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-Ji'ufJ’Sj'iSwJe- I <L 
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c^"ij> y c*^ l 0k(/u r, 'Zr< : 1 928 J^(/t^LwZ(^L“-^_L"lf LLwj(Z>iy^L>‘i 

House built by Sheikh Umer Hayat is a sort of local wonder as it cost 
more than 2 lakhs of rupees and rises high above all the other 
buildings. 

c/<LJj lAf* - tnfJ \s »)%»/„/JlA »/z~ 2l j\&£L a Bi Jc, l »/^c 
S i o ij jJij Ji/iy [/jfjjjt 

'■Jl*2£frj't,<—x2—j' 

(1992 &A2 
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P l^ r’Ui/kO^ O^-l/T 9 U/'d- Jv*^vkX<L1 0&*—^‘-Jl 
jS\fs/^\\sji>?j>i 3?A - c£ J^j &> (Jj l jO <> Jt 

\J)jb2£-.jj3 i-'Ll)i^L/Sci->X , Jk'^ hh 


'< -jTi y o- o (Xt^9 1 ijt i __ 


li 19 9 J 3 i J Pd- <L >r dTXL LJU'^^yOiji l/*- ^ l~ U- iP U=nI iyi_ l/ 

£- -jv&c-j k JL L. U<_ ir L/ r| - f- 4 o--^ ju'£ l*iuC - o£ Jlf yt 

-<t- t* if o- J £* / (j "w/l/* 16 & U- >.-» 1 l£ 2— * *-£/> </■io-d ^ £ l 

J ( > £ - f - & cA* t L J L>/c^f - Lf>0^d^’yAdl cdl/1 Jj-'-* l*fu£ 

<2- If-* > & ^9 1 o? d If 1 L IJ^C f fa if list J'f'cT’ ‘J^ 

df^ufc'/ 


/■wi/i.iyj>*;(ix 

- Jx Cc U11 0> > 4 1 t£c& c^l£ -r 1 Ad 1 A t-ysfc- ^'Jfil'd-viy 

P if ^ U- k o-XP J> iKc/ 9_ j* k k ti 9>4 c<c l/ £2 dl If -»Vc/iPl l^ 

-f-tiSi&uJjiA. £ r gjlj,;bijDi V„ i^Jujti,;^ 0^3^ 
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JvVjjlp^ J?-Jl L~ sr.( (J'i')jjl <L~ (j Uj_ 

t3 AAlf llJt/ ! ^U“<i-vU’-’(J 7AJV>d'-tf-JllJlfi-JV^_£,. 

_ &• l*A' 0 by l£ IA * A 'cA t£ 2- Ao/. »b A b? ~ »/** A- O' Ai 


J i^A j/y^ jy"£, j/A *&\S- cJr'ti'iJ.ir^ I/®* jfji l^_ybf(jy Ivl^l/y^ 

-^-^.-^ | yjALUMS^i^>i‘J^uA' , 3yy^‘AA/A 

zA r| - jy^y | (i^^=_-^^Jc , ^ J i A/lA'A j A” 

l J T J Aijy r^ij jvb .Ay A ^ A/A ^ JA 1 

i.b/LLt> LtiuZjSf'&ti'uxh) jy^AcA^ 
- A_ If AJ^— U-A t" jAA y 

yit%\jj) A/AA A Af A- 

JA jf-L-M}#} tfjCi 2-s £T Ay L* A-A? l v 

A-^- fi^ut A—Aiy.^ <^u~/- t-‘-’^Ai^i>»i^_b- A^^y/A- 
.^ktxAA^Alrb^i. i/A ^ t ^ cA Ay* cA 


l/AAbl?l 

AAA* ‘*-cf bA^-^AA- £-\^)J'j^\J*b>bQ'\* S ')Ji£) 
(A i b> j jy > ^ £_.1 i_ »s^AA A :j > 1 A A o 1! - u? A 

(Jl^c^ A'Al''Al''A (./-VlA-i^ >y*£-lU’-iT cJby /A^^y- _iiy- <L_x z_ A 


78 



jy J y. J lc ^ l r _ Jr* i f -1 cx \j \a _> Li- Zl j>_ l £\L i >} i 

'—^L<i- jA=-Jl/ZlJ 

-Jl2- J^ior-f- I-UV^ >Z_ If J^/lTl £ cr. 

A ,< 

O' (jV- f- ZV tjo 1 ^ 1 ’ 6 -£ $J s > j> o */Jf- 0 \If ^ J jjG, l u r i Jv LvYl/I/- 

wKi•* u^tii^i 1 L?^—> j/> »^ J: j 0/ ij/c— \j/J^ 

f’j)\»j>js .'t/ijPJL f\s* 

u~dP\ ^(JaJJ ((’fy)ci>^'f/U\d J>lf 

t^f^LjUL'I/i , ty^UlV‘b*l^. jL^I 

-f - »>sfy ij^ uy*^ e' l d i-»-k i (j u> •<£_ i^yy_ (jy^ < ^ i J>v j 


;£l 


_ -\*V iAWJv^j^a 

_ jy i^u: 

^ <£^ / >*y J^l? i ^Vc? j / 

l^v(Xcf £<^^Ar • <— ><U? 


Jv b j/ 




Jv l\^ Jjbjl ^ : >\j' i J" 


l^> jc (J*>; Z. 1^4/J ifiJ/'-svC; 
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ijf 1 


>y^i^< 


i<L> L<l. c* ja u u^iro'^yvir B^y*fi 

: (3 Sifij ^A[fd *- ij 0**J-> JV~ f* J l ^ 1 »)Ik Aj L ij & 

d *>’l v<—j l< 'Z+ftz— c^>j)bbJ'ij^ > ‘i^} iki jA^ J^c/ j <J^'aJA '/A. 

(J J J U£> J ’^( } U~ */ l^VT ^ i? c£ * «£*■11V (/c<< - <£_ J l* 1t)* £ 

ijVr^l jU* d\A \J A (* A 1 §VAkLf’b i lA0~c[ 

?. z_.tf d/dAl\5 j L >j d^ J '■£ A 1 2_ ifi - <z- >£i*~ -*f U" l lT 

1. Focus on the big picture 

2. Overcome key organizational hurdles 

3. Get the strategic sequence right 

U- J I'c/L £*?• <£. c^f.-£ ^r-Jf i3 9 U l .)j 

j6\sj6\s£- lijZjyil) 

_ ^Aj^A'^A'iSA^A.A/'^A lyAAkA'l i 

[jj>/"-^<^- t> ty'S^j *— * A -C d ,J> 1 ^ Jk • d— I ^d U- 1 Ad* c*f~ 

d" 1 C"*lf >1 <i- 1 U~ -•— £-/$*-— 1^/lP^l (J^ 
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<L-\J '> 'tot—/£*->>. - J^~) i_X {Jj:j))CL-j?'\J\idi.\J_ jj, ^ J>\f w I 

->- Ul£*< c li i>AL ^y tCW Kf* &£ i 16!^ sja^sA 

:/Lu^jL^6 rfjZ/rj'bs:) i Zl 

L_>^Zll 947-c^/r^Jjyz^i7 JCVviv-oy^i^i^v^ 
/ZXZAL ( ^- U ? tl >/"t &gJ>?\f'\f-\f^\jfji\/\j\a 

<r^iS-uot w/i_ijyC.il> Ji—/bi ltC^- 
^ ( V t» iS l f-~^Jb\tL L<s_ l^Ccy/&X (Jx » Jl 
t/F FlTD. s- , L-'"'ii-^Zyy-'li_j ; 

cfc r 7 F'Jij £ z'u^ uy t o' 1 u/jz ijyb"it ^ jf i ^ >; ^!i 

Jl^*ly’V^lZ=^Zyb^l£lVy^^y?ZL<Zi_I^Zlj)vl5"’Ll/ 
Z-Z/'Z 1 ijy jLji Lx 2 ^y f>3 jLZ c/Z* iJ^'L »,*;./ jc iy JVi 

-‘£c£. 



DIN GROUP 
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3 




fJ-iftL, jjA ^ i J!\fj L)//1- 

/"-itt. 

c/^' ( jI — K) i-lf 06 ^ i'I'-C ‘2_0i_jl”i^/U'l? Ok< (jy _^L z£. ^ >j?\ 

A’/A- cJ^LAJ-pC >J$*<L- 0^/7 c^*L Jf (.f \jf$^£L Z \j>?j 

((jr^- jAGif^jJ^A-Ajx.}<=. c iiZ 

cf }J\'J. \e b b<^_ yS-iJjLufJ’ f/ijZ ijjjj) IL $<z_ cf jJ’f bljj 

A ,J ^%- 0 1 jf<=- t>j U£*a/1 Ji)^> i_ Jj/l-iL 

jjj J^’^J’j) 1 (Jj^ 11/ /)[/>) l uCW 6i / 

if 1 * i- U^yV j l j _ 6/i> j <L c/ j -/J. 0 iy^k. Z_ 0 <j\jj. j! 1 pfc l ^ 

0*^-^' o^-? t> uol.v 6o>><^ i^tjj^" ^>j\.iA 

U* J )g £—K'.JU’I 


^— 6 iijyA a y.U~/~ Ai y.uAi^ji 

j Ujy? j uf_ il uCl^6i_if jV i<Lc£^J.tyr^_ 
o ( u^6.^u^£(^i(jy_£_j>Co^ A>>J~ \$Ai3A\ji£ : ,-'-£%fy/£ 
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f i_ U^t y 1 st J ill if J*-,j u Jc^c>/j.rUC If 

if* (j y i> cj ( jy1i— i <j k -y /i 

£~{jiAu> L £ c. If-*•/ci> £l~ ijZ If 

s’* —£— \^S 1*4^-U^ W<; if'/A\sJ\s<L. Ut w--^» _ *'~ ^ /j»*~^I ;»*l*/<l x */ 

^ h/u* dO! 

^ & ^feJ’bJjsTl 

£- (Sl£ S*j- U?6 *t}£ **jZjfxs^ J )/ e { j L Zl u i S»/: _ (jfyp isTif^iJ? 

t 1$ 4- &U i U j (Jc^ 1 1 yfi J '6-1 b So* V^d"- -J>? (j^ >£, L jf > 11 _j lC> i J/^v 
.LytVX J;i^lT Ota <^1947-^^1972^lMLfl^-f-^ 

^ ^A> ^ U 1 1; ^-^rO&i 

U k* 951-^L^Ki 

-Ux >—-iT* i^tj^ i^ <C cJi>^ iS^y>- J^iJisjs'yf^jJ^ijA' 
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d'^. *-— d** L L ^ —y£ ^ C _/to 

6 (Yam) cJA &\sjsI 1 <£iXji,/u L. fVdifi/ L S^~/ 

/ / , 

J|JVItc»'^-’ 0 '- 6*~ ^ wl; L^Ci_x^lO^L >/J&s 

cf.^^L ji iff; ^/j ji^ 41/1, j u.i J'Juf _r)£ 

^ ^ 1960 - jr/j* Ji£ ,1,^1 O^-^L 

- k K> (Jv L v KY (Ya rn) cJ> L 

^yu- J A_ r 7 u ^ - /JU^J ift^jy> 

t 1 ijj^i 

- If J> ^ Ji 1 j l£ Zl I (J jZ _ yr'J’iSd d> j> "li Lyr »yY- l/*’ 

j^GTjJ-tf, cl^Vc^YJi 1 JL^/6^7^/^ ^U>Jc^v 

(/^ t/L bs Jjjffotfi ijLMjf’cr'- t &c/^ 

Ji'dr^-MJJZr&uZjyZi-fdZ'l 961 US 

g-JLtL 

fdbv ifl-tfs? yV^ 1 bhJzC > (jf (^Y ^ 1 to J'jzz'/J&.^flriJ' 

u~ d 1 w> it ij>y<L f-.iL iL> 7\)JZ>fji 1 Jdj: :jV > 

1970£i^ 
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I . CJ&S'lUvb 




jj i- r t &> 1 & i< f iv lA ^ i^r c ^ J> >Ji/i^ Jtf ^ 

m/^) uv* ^ m Sj ^ £ a ^ ^ >1JA- /^ 

w^o (J^L O *% -\J^:<L~ ~ 71 — b~. b>}/{j U>'y * \J^\$ J Lv Kl L- 1 j £~ wi 


*Ab)> CCflZ-l* >~l l (J^Uj J? w^v/t- £, OjI Jvc/L l^ ^ 


<L Jrjj>\jr*A 'Finished Fabric 

^<^1953EnergyJJ! 

-l 

><^2^1982-3^ i^JVL^y yii/'U 

i— L-Sl ^JJ <£l 

- Ub (/v I y^ j^fVv j f j^c \l-jil (£ L (J^ 

JSbJsi/JfttJfi 

^ 'iifjM^-l—f*-' L^9>l?l (3 Jlf&ifi \jd J ';.^j\a 

i_ (jZ^ ^>1*2. <OVL£_ ,'i_K^ J^bWiL 2- &-h?A 

JjJ>l}*^,J>iy.^i l [J z £ / )/jl>j l 6'b\rijZij&'l J/<_^,l^l^uC(/*»>!? I 


<C Steam Ship,_^o^^d>^X^ l U> , ^l'-^<=_rui/uyto-l" 

^ K^ij y U > ^ 1 1 it /y 0 y i_ * * o - J’ 1 i_ i^ Jjy* 1 -J/^/7 - $ c) 1 % «-i ^ - <£_ 
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xUljVV-i. 

Ji: o_ -if: 2Lj)tZ-is,/jti, j\ L-L'./lV. Jl hi' ti-jV Ik Uy 

J/\ I / 1 ♦♦ 

- U~ 1/ - 1 \jJ 3^ * 


y>I / 0 r? \j'jS^Jl _fU \;,, L ; 0 f f) -V/ x j/ 

d 11 d- u~ ~ t T > ii>^- j f L-V* 11^/U-Zl jf« _ ^ Xb-xX i/i/” 1 l/ -> I 

X 1 JoCk j j> L X3> 2X <J l/l -X XLxf; jx 

"'d L dIJ^vjfilLs j/y b.t if, tT_^Xi_^U*OL j£_ 1/1 vkx>^ 1 p/j,x> 

- < f" ^ (J?bx X- jDVj* dcA?/&/Vox-? 

^0/?^ l ‘f-l“K6x^X J viDrive>ii Initiative 
oV* X ^ i? i < > 7x x y V J l ^ b/b ix. y ir «x o_ jV V,’ J l |^ bVjf' Drive^ 
^ w'V/xx/?(jAxCl'^XOw//^VbVx 

J ^Z^-d\.jd.[,j}'*j!}<L-\J^ )J? 

~^lf'drjj¥/btjls / 4j>i x K- (j/l xX 1 !? J*rXx kx///V_ x/~ 
-X f fe - ^ Vx > ^/Vxx/' lx c# bdlC l j^Xx/^x > l? 

XbldVb 

^~Vx.'xx, i i J; i/x- 1 *.' x/^r Hb.>u% </x/j ur i_ Jjj uSi>£ 

y>>Jl x/bXx^x^Vi^-u?x iV/Vjo^uA ifVL y b-*/_uC 
Corporate LX ^XJxU^Jji/'x/ix x ^ jV/ v5 ix/ s />i; 
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(www. sa p p h i refo und.org) j i/V 

J^J(Endowment)‘L^/ , J^ 

J^6 L Ur IL- b b > j i I b b<^y£^ \Jt2j- If LV 1 b b bf 
2j— if IV yo.?^ Jl^ \J?j )f Jl f’ti'tJJ{*-£- Ul U>i bjf/Izcbj ^ r f 

- {jj b~* 3 jjj Irt 3 jrfO i I 



( uj 0&J* J lf^— X i^*f If l/* ) 


J^f6bv&lf 

ts-cCy; l*0-y Ji j ;Zl (J f (J 1/3 ;Zl Jj U-*\j if 

j u ^ ci cy ^ 0 * tfijt jf ■ *> i.* * (j^Tij t f 11 ^ ’y 
t^l n vestm e n t u n_ ^ 2l/| n vest y fif»y ^-f- j l? 1 

Real Assets/J^-^ 
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jt a >j^M b )<£. z.L f&jj vi i f^> 
Zlv iivi$l^>' Ju^ Ji^ i?i^v-U’i/ly , wX(^i3>"ijy_(^rZ_ if JH 




h^iM 


l Choice^i 

jt ^jy'iJtJ WJLj luCftL.^f-M^S\p h >\,?'^jy £ 'ij r j)\[fjJ.<L i_ 

y^jcwivi 

^ U y i^vi i ^ b ^ i wp j^iy t/i^ i>i/(j t> 

1 cf * i—*-> <i^_yv*_ 1^'l iC (,/ivi i (^i y jf k; J C^wp<iL 

(3^!— ^yyC cJ^o i j by ChittaranjanAvenue »(/:£(j£w^Ji^vUwCi 
*=4lf 1 940f-L/%&i£^)(j&jZjdjZistfl>JC : £7^‘iJsi L/ £>z,jif i /i J ,)i 

nc-fifi JC^t/'-f- ijS-^ <£ b^C "Jcwjjk fctfl ^ 

-C^jbj>jjs*£- Jpg?- U»viii^t/ivi_ jTii^-^i vi^yi 
i/ '>•> 1 wv I? by'/L. l; j cJ 0 L^_ ii? r*Jcft f\fttC 

-^^*£;»MU^i£Sf^d i ^U&Vjj’ivZjJJ.\r-<jt3£ 1 ,j\r 



- Jl lAJ ^ cl 7^6 P ro fe s s i o n a I i s m f/^y t£ yji l* <C l? 
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Professional Approach^^ 

s' . . ♦ 

j) *L ij £, j /M 

^0 4 ^ cX Zl (J L *—5/*J ^ ^ c3 j (J^ <L_ ^ ^^ U ij 

S\j') y i_ \J\£ l S?<L-~£*S. 

- <4 Ji 
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4 


y f i SyJ^ jt o 'cf~ k 1 '<=- ■> l ^ £ ~ 43>” 1 i_ ” 

-»X* ^0>J's. 

^oV^I 

* jfl ^/wi. j u* A 4 j 1 '- i* ft- (tL. tfl jJiiJc 

j L ij £<i_iJjjf^U^if (J"‘^^^L/”^ , - , ^- y ‘ lJ^4^u*~ 1914 ,. ifL /* il.nlif 

j7.<£-S■ U-?f ^ -(J^jU t>)?_ \jy/iS (“XX^lJk'* ^bjL_ys?-UlXXl 

& 4/m j/fC iCW xr^Lc 1 ^ ^ Jt- ji? : i i_ aX 

L?^>—vl^Xj^uX^ 7L'7L'Jl- -f^'^b JfV 3 ^ 

ji'c/j j ^/- lj l -»^X- , f- JWr L '^-y i/^<tf\s j b '<£- J > j U cfw^ liv 
-zJ*)})* 7 \£ji j'&JiT-J^^fiJ'iJif,L- L,<£. wiJ” \.£~7i aXX L *> 4C^ (J 11 IT l* 
- 4L i_ k (J* lyy l v 62l £,yX I ijO- l/ 11 * b 3/<^— 

_ (j^ J:> JJ^y* Jjrf UUo bi^ i_[ 1 <L (SJ*^ 

i^ r !/>XXXtjk > -k'^--^ 4" V X '&L-\JZ ^ If C t£j£L- Is 

byjbL-tLxC &3j>.Jo^j3\^3>-&Jb.\*‘/f\d'jJo\s 
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-U Strategic Planning 

Resource j£j>i j^bi^Ab> Vl _/a 

H / ^ 

Mobilization, Networking & Compliance 
Linkages, Networking kibjiJ.\rj)f{Sy- 
Operations^ 


Resource Mobilization 
Networking & Compliance 



( i iSjjX i i$Zl 


tj)/ & Jj c/^O^ y~ J&\s j£\s£- 2— bb^/C 

Sf^J^ Jj^iJbL bb^x^\) /j£j?\ tfJ.A-£jjJjtjbj,^j>yf\ 
j*T*£- 0& &- ^J$b lJ* LJ\^ y»<—M 
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JL i jO '* ^ i i b*_U< L A ZL(^& J“~ lP^ 

i_ uSt^d.<£L!/j?Uj ~*J/> bb-l/Al ^ Jl wXl 


1 J C o m m u n i c a t i o n l C lu jtj l >j |T»*_ SJ*b u n 

-£»lT 


A r JI<Cj' 

\J~ydL- J"Jr ‘^P'J^jjSsJ cyf. S' %'J g. A-Jb £_/j! ^.yjx* 

UV~^^— (^-jy> l >O , 0 i^bvjiy< [jtjfjis 

■>£- UV*=- o' 11 i- cA - -•-’ 10 ■zA-jiJ- ZL j/fj \£ /if<d. i_ jy^i y jJ> AjfA A 

cTuW^lA 

-f- k^AjAJf' jA/i“UT A110 ;A 

c(’04CKfj^d'jZ-£ySj^^ui>~*fU<Lj:J'u’fz-&^> 

■» ■> fA i/L j)^£)\$\S If l* (j£ v L v £. l"KJ [ibtfjhj'b dx^~ l -£j'd 

Short l Z—If O '1 ij? Z-ifjt ijyi> Af c^y 4 - Z-J 'd‘ d^f fz?d > >-Jr 

Jjl:) 4 ?*:d^^iif$S 6 d(‘^O i O'L 2 £'J^ : ,^—jZ^ji:dZLJ'<L -term Goals 
d*-c tyr w-b 1— Jp i^iji i'* t '.j4u~ cj4 jj 

fd Isy'dl'4- o’dijly -y^.U^-UZ iJ-^hAl (J 1^ l£^/v t>i w3^ 

^Ur f> dS^> 'Z—JJ Jr *-fi J L (3 L?' 1 ^ U l** m _ tjy l>dJdzJ~*~Zi 

/ . A 

1 Knowledge of Industry AA J^dAy4/\OtfI 

- f-1*i<i_/_AKnowledge-->.*L^_ 

l£'A 3^cAf' ^ y bbi^ytM <ZZ |^I?A f £ 
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p s' L-r~ r" 

r: L- 09 


j\J h 


cA 'Jjir-VosS l%i Jfjrifflt (X 1 1 ^ 1 1J- Zl J Li 1i jiv L »v 4£_ > ,/ 

- iA-’~ d U*j —*/^ u r| u~ Jcf I n v e s t m e n t J 9 jt j \J> i S >«£_ i y i_ 

w'Jr^'^J'i955 
-*/ iM i- o^J^a u^C*i5 uj >r-*/— 

aZ^c —ZfT ^/l—iwb- 1 / i^ a X i / ^J^i 

-J r &x/?Aj\f\$>\. 

- \Jj) jj b l> .'^_ L4 li_ l < l v ^ 

y L 1/t£ I A/ _J, l/^yi IJ fyJ^\L- \j/\-£L ijy* \/* l / j> 1 y.j- kjTi bbtL-yS 
\jZ Cly /ifJI i/l-0 ■>Ai < —- 'nr' ^ Uf l£ 5 JIU 1 - V^Zl \Jy I jZ. 

J l>‘ I \j£S-*£<z- A irf 'JJf if II Z_ w UVy Z_ (/Z* /*< - ^Jjt.JtL 

z-J'~*> > .<LL.’c-J\jj.‘”S\ i/Z_ .tLjwi ^ c^j^^Pcsf- Z_ jy^ii _ j/ 

I>V^|J5/ ; £_ 5i£ I/Lit 2£v i_ 5 _&%=_ t/f 9 j 4- -’<i- >o*^V? Vj.r U? I 

<^Z/~A |^>£y Cij 

j:&-\ UZ_.^ 

‘^PjP' Z^ ‘Jr- ‘iJ\j^ ~<L Airf.\L~ f'-Jl 

L*olr u £Top Three IvC i u bZA jZZZ r a~ i_ f Syi 


^ r > jLs y i/a>j y id\ui/Lt 




J i Aj : ‘y.it& 


o_ 
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Gaps j Gaps 1 

-l/j Fill 

H J,’lLow Cost^ l l)f i jLf 

- C r e d i t a b i I i t y j> \jJZ— l£ i ‘J£ _J(#./ <=_ ^ £y«i i,« (7 ^ 

ijr^C l v 1 ^ 4 vii Z_ i(j u r ',^±_ _ 3 

^4* $ /j*?v ^ j 'zL i ‘2-fjdojz J^.a 






WjWWiJ'/.ML. cTt ,i SsiftL.* ij&iji: jy.f J^-5 

(Joint }~> Alliances^ uCl^t 

Exposure Jiyui^'f^^^^LO^^^pa^^Venture) 

*-CfL, 


S»U/'£u»W^> l sj>&>-l;J& , <z-'2s4jc20'\ofL.<z-'\999jZ 

ii. 1 -/if.<r- J” 1 >jX li; taXl <L ji 

U> t/U l J > i M! iJL $ t? If tXj/'J- <£. *Jt l J^tu 

'-^^-f- \£vr>»jf.J: (Jr*6X J y J. Ir_>/**? J2 c/^’^-i/ 

^/‘J/ J* l Ju^ ^ Jl 

^-G^/^(LUMS)y^JCV^tl)^. 
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(3 (A-jtf (iX- ^ VA f* ^ Z/J’ifij! S*j I— 

VU- J-* A J^ijAX ..jAeA- ls)> 

_ eA l^u-^ AuAvZl j 1 1 /(X- A 4 



(^&AddA^iJ>\/Jyi , <^vpi<£l|-'i$X^c/V(^taJlfeiO 

~X P^— (Jlr'j'l A^^ ^\J^'<^jViS<J ; ^‘~- A \j0<L- <A <£- h-^^* J<rV 
dt>jtf il^i i‘i‘_£ i* c<< AA^ A^ 1 * Ay^i 

(A6 v ? ®> t l^ < <L j Al^ a* A3A^* 'ifd 1 - 1 ^ (AtvAA (JvA (A 

- A* * AVw-AA (JX- (J-Y* 6A t" 1 1 '&Je\$j'»J'j i3x_ Jf Ab^— _>y _ A 
<^-/T L '*&'&) d~l A l$A A yCi l£* 6X U r^* 3 X *—* A ^ AA*^ 

- A5aAxAi£^^i,^AA^^ AlA^xi Aai^Aa^AA~ 

-W A A i# y</<A * i>C j.A> ^ I cXV (jiAt-AA A AA1 A? 
^ £ A. ~dfd~ *2* ii ^ d *- ulA^x 1 > i? * 'liAc/y if-AjyA u u J A* i b? 
1947^10 A/lj.>(jA<£- AiytsA^wJTi AAUjAA_iylA 

<_ ; wl (J A <L X £L A f»j% J>1 d y b O' U- A19 71X £ i/ix 

i^ ( JybvlJyC j/P^( 
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Level Playing Field vV Enabling Environment^i^^/L^ 

vjcy/lJV 

I (Jx*; {jt f'J^\j" 

S Social Entrepreneur Economic Entrepreneur^ 
6/»dr$- d l dj^nto jJ^t jij t;Jf ^J> 
J'dsjt Social Enterprise-^- tfyriJ^jLy c^c jt 

cs u L fr>j,i L jt2££y:2_/:d'‘)‘i td’d£ & 

^ ^ ^ 1 - f-1>^ ^ " ^y^LT 1 If 

-dC^ii Jtf* S tv i/jt C>J jtfSL 

Jjpjlf'Jjd 

Uj Jic. ^cA> tlf >—£* \j>?' ~d j)>cy. 

-y: \J L^ i If I (f (Jo (jfo£'If y^ y/t 1 “ Z_ L J/'J-'S Z_ If 

J ^ i/i_ 1^_ ^ ^ j/(jf jy j if^ i) U w < 
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jtyj\j $1971 ^ jy JjfL- ut-c- 

<L i jt tu JvjJy J*l>c 

<i- ,J, I NSEAT>ii W 

- l j J li (j£ J 1? Oi I PifiU (Jy^ 

M^-L- jljf&jjJ/'-fi- &x u4 ^ ^b<=_ ^ t l/v> ^vil ^ 

(/o_ ( j^JyXir < £^(3lf_(3by_ 'jxofjZ 

cX-<sr k ^ ^ d*&Ux?fSuy” fV‘<=_ f/iSo ifijt f V 

-tf2—\rCte&\?it»tfjLjv tk~ J^Sjfjy.’t^.\ 



Shakarganj Limited Crescent Group 
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5 


( r }/t 0 

^ *S [ J-V \j: (k. J—bL J Vi)t}& jic trtiJA 

y <-— *2*^ j/ i SiH \s c— tff~ iJ'iiZ— ^\eyij!} *z*j\j(, 

-}vA~ JQ 

(*'-f'-^U^-J "' 1 C^iujZj'lztj \jt ijr^f" h\Jl t^!/~ UO QltfAtjtf 

j^'A.-Xl.k-.Pump Shoes^c"/'-^Patent Leather^i^i 

I ijZ i^JA hlf'jft (J£ by ml jj> IZ. yi ^ 

<=- ijs&tS 1 - ii/^wTi|jz_ bj Z-£;)i IkfcvjlfJLjCil. jfjy. 

iJV'O.jib'f Jiy*" tl^t l(Jl<; /Ifil£jl> Jl* 

JtJ)LA§\5jj's.<^j\aj:iLL^?yj\^<L r >L.^G-j£\££fis 

6 ^^- -Ur -b/"Jj/f isY 1 w-C^W; Ylj j i Jl> 

i/ ^ <>• i; ^ £ ‘^_jf u i* Lft-^ 61 /1 u^-c/ l/^ 

j£iifjst& \> £,i/JV j „k£&j>\\S^Y a>j te/js 
jLAULi £^(J ’(J L/ L jy lY* Jf (jf_ £L > jy I \fyt’f?\J \y^M 

—Y l&T* ( ^<=- Jig; /JJfYc^/LlP 
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-f - d&d'b -A wlbjl> bs /j^A Jl> 

'’'cfe i —/> I* ( 4 <=~ ^rj ‘ij~/ij)\ Jtyi *_</_[/c 3 * 
(jli l (/A/iW J- UI <£l _ L l/ l\* $ IrZl Lb (Jli Z/<L 4 _ b Jr' ^ L ^ 
L_(jt^.y(Jl^i_f &/ 4 V——f 

)>jf&*£{$.''j£\j'/\M d‘-‘C>/~'&££ } j iiJ ifl/to J/4 &2V life 

///Jb bb^X-^4- A 1 

73lb7^lf<L(j/bbA<3^ Jl> A(j1j73U J 7 137^7l7<L 

C^Jl^- 7 U*L£l 73 <J ^4 —^cl'-/^(i l A^ | 3 4 _/J;bvi(i;Ljyijy 

-f-7^ ^ 4 1 /^bMjQ/Lfl.- 9 Ji/lfjj W l£»l//r 

>» 7 -^l 7 A i/a 41 if^Wrt^/U 1 -CV ji/£ Jb 4^1960 

D a m a g e L- j>*j uk_ 7 1? _ j V*j£-% ^3 // L 4 

^' 4 - ^ A <A 4/1 _ i/j. ^ 377(4 80 (itXT(^/'Ll 313 ^/iif 

4 71/7 J&L- b/l/7l//(jf<^ 31 1 \j 1 l4J 3 $i>4 / / 1 

33 /( > ‘-i// 4 i^f^ 73 iii^'<^-^L -4 r<L_ 
i_(j 3 y< 73 f 4 ’^// 4 c/^t/^ , ^/^/(i 7 b 7 lf t /l 

14 If 1 / 4 fbfjrjji J\p. / 7 I /1 if/A 4/3 Jl 337 c;l >4 <=- ^ 

4 ^ 

(j/ly 7 ar/(^l 7 Irt/l 1 / 3 /* 113 /^ 133 /^^/ 7/142 i— u/l-<f- 33 j ;7 
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)JJ (^(Jtevlw >fJk 

It is better to lose cash than to lose credit" 

- O^-c— ^y. J ^ b &<zL tjsjj IriJU-K A\J 1 b 'A 

^A A 1 ^ Ab^Sd^U *CdA)A 

jitbif/iHjtAsA-j! 

^•btjf-j'urtcAijZ-^- ti/Uij bk_ 

Aif‘Z- Ib" tj>ijy. A <y 

J L >J bl ijjiu&b {jjfr'ijZA'ij b2_ ‘fcfi-e/ ^ L ifjxj US' 

J/i L ^ bl ^ i/vUy y^^^ji,j^^_i^ }i jj,^tj } tjf<ibi:,b 

&Js^AAdisC)tAyCf‘-^^^AbJZjf’^%A>jtfiy. 0 £^c£f 

buy-<~ t>4 ^jLi/w£y bSuybu-L/^-- 

£- -it ji* £i ft 

^ Id b- ~jl L- f( bY E x p o rt /wi; j t* ^fL iff WdXA 

IIzjU'A Jdi L f>ji>Jsj2<L_ tslUS Z j\rJi/ditfSuxflrf 

Sa~ f_ i~ uu 1 if t lv iu<£ f tZl ofi£L \jv'ii-j\tijdj£&jb*yj\/ij i \ 

y L- 1 It t» ^ J5ii i)b<L ’<j$J\s<L j ly / Jk 

*-'•* bf t £J<=ui. i/iy^ ft bl/t^b - ^ <=_ ^-Zl 
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1- if i/e tif/j&yiiC cju i; 












t /V' J 1 jv iT-^ ji <£_ i/f >"i> tf'c/bi if UjCT if. £_ if vA/L. jC i if 

JL 'i/fJl flf j/I'U^t <=_ ^ ~C ^l \j/}>-£- Jr *i iV if Jl f If tx 


if' (/O' L^ 11 1 J l ('If- <e-lf iCrf «_ L £ T J?yjc y / L ^ Jr* I |fj J V lij. L /• 

ijf’VwLliy^-^-lf lUk. jf 

ifj^liir^ jV»_ < £_^i(Jyljvlf(- , uyCi!b5c/lf>i/| , w^f-<£_<=_Scaleability 

Jj£ji If* fe JlfAf ^ ifw^yjcy/(tb cJ 6 
X • 1 c£ ^ (/* Jp 1 _A£- J* 2£- * £ t £> Jk. 

J- z (j^L * yf lf/i I liy’j^ 0 If G rowth i- U /u 5 s& -f- J A£ 

- j &£j I If> £ (3 L f by <L £ ^ * £_ ij£ d l^t ^ 

^ J C*VIV'1- 3 -/ J- lr 

^ i^!>'if Ul:_ ^u.J'ts iciff— U^'y- ^^-~/£ 


L~ ij J) Ji-^4r- (j>' 4 *V f i— -£- L Zl 4_ >Jr 

</i v j 14 L'4’^j'i-bv^ 11 if>i 11 eJ i^l JT l* ifv»y»Ju€ ivf i^-f- 

i/i^V 7& L cAL J £y io S 5 ! j ^ <L >i^ b ^ b>£ li. i/V l* 
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/' ZTb t '>& Jiiyftjj j L ZJ \>C- J>V. hi, A J$ # . L; 

w4./ ; '^'V r| - l ^»>) o |l ^ , l '■; i/i if 

*Ju? 

w t 

<Jr ^ 1 ^ ii' l -~* v £-dZ-\jfJ*c£/& lf.i^cS_J T Ly ZlyK J J l^f £, fc> _ l, 
Jii^Ja ifJl;^juf 

^_if »YIfl- j£ <£*y f £*^_ic cf» Z-ZvLvf^ <£. £?£_(^J^l.'jj 

lX ^ ^ ^»fjyJ-£> »}> ^ />; i_ o^-o/r 

- f*L^cijsf 6if‘ k 1 l£sA >j JL wJ/^/k. v*I^C jL^ y 

-'‘ l? Z- If yO^ H 

ttJl^L^sC ^ULvC^j^ u r iVjy-^y^j Ji^i” 


-<Z-Z- J 


;if 
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6 


c^Aw 

i trip ij i/'l ^‘’^/(jU* 

ju^il/jl CCU^JbZL-iji 1968i_fl^ 

1—0^ jZ 1 947_lPvljy(Tl^%(ji^l^i^| > ^* 

-i J>t (j r y (<JL^I JL (Jt-'Vuk'* (Jr ^ C^4- Oil uCW £<L t/L 
(Jli I «/A_i(“i»£” Jl^l951^Zli=/li^ifLUOeT \s\jjb^f\/ 

A 4?k^i A/^^ Uj£L if J L> w £*l t c/»c4L f t 

f C<£ ^/tfy?<£-\f\/j 
\f^-~b >/£—■* 2— If 

Uj»<£- *-&y U£U (/1 if Jyif^l^i4 ” 1 i— ^>f\J \(/< £)bu£. Ju-^ l 

^^ ^ <3^f £ ~>A&jl 1970 c^l ciAifj^i^: 

<4^ ( ^ ^ H r 0^ J^c )>& \M»/)& ‘c Ktrf 

s\SJl,&J: cJt^l JA y lT(ji 1 / 0 $ w-> M<£-J'b») 

b>^~LflP^s <J tA w ; 'y^x 1 kJi/l^wjlTk/wj? j,£j 

sixtifi /Ajtf j; i^uk'-ur’L^j l4^uv ifu^i j 
A2-u)^Sd^t^£d^d/']'x(^A ) j{iu&^>jZi969 

ijj<i—U^cJ~ l ^' l J"~ J) ‘*C' ijyU^Zl (Jl^ bb’si 

u~ 1990/^^1 
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9> IT L ^ f Jl>9>7 Sj^J?6> & uy*-£- ^c/!/^ 1 ^ 

jAl/i Lil> jy i?ii>c> t* t/U^y ^*i 

-*^_ (3 i (J^ y^_ ^ ^jj (ji ^ iiL>^ s**—* L- 1 ^jy*v* 

j^L/A/?lT(J^ 1 — fj4}-ijt Z-U^ cJ^y fC^I^ cT^^ J>^ \j}»*,~~f, 
>-'J>('lfV'^^- iJ~ cWf Zf. 2- ijZJ'iJrt z *jt Jju f\jjr'))iL r \ 

_ L^c/- 9 v l/Vj I/.U? 1/1 _Zi u 19 <L *v v^ii> t^u* I? y 

JvrJiisS- 

(j>y i_ y - 1? v l/* l/^* (jy l<£? 1^ o.* 1 ^ y* - J-K/AjTi y l v 1(4 

/yL ^ j»rSu&S£L Jit 

£ U* CVy^ U* 9 iy^ _ ^ Z_ > i_ >^9 1 d e a s 791 v bv 1^1 lily $ 
/<iL z J)>)/\- J*z <=_ u 'J’—j&tz - 1 S<z- i£ j J uC l Jf J/" 

2l~j zL> ‘j£\sj£v<£- 'f{Jjfy_J\f'J*X)\S~ i— 

- y ^^ tj i w5/*y ty ly* 1 yx yf 1>y y - y 

>^3 7 2 £/*_ l lAjtL- bffjinj 6Zl 's&zE 

I d e a s £_ f'/i/ji s£ y£; tf <L-i<.^JL L /rJji i Cj) L ^J'ly‘j^i 
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jl^ 1 l-j&lfiuJ’d^Ju 1 ^ A A ^>L-i_ iji iCL*t&£j 

Jr? Jj-^L- 

A'S*J»lJ t j 

M £_ iTiij 5 ^ {jtud’jZZ- [/j)\ i/AjlJc, f ££•. 

u y* cji '<£ > l iv £. u j/ 3 w-C> ix A At a pj 

£^c*f- fAjAz-A-sJbiJX- J’j^.£-.L T c*l'ii(dj>\\:f\ 

J^dA )J ^/ <=- f tC#uiijlX><L (ji y l/ 

L. ~/{j 0 * ^LijV Weekend *J/*if'k £ ^i £j y,j^"f 

^4 jCi.ux,/>c^^ '^i^y£L J*> 

*7-'^-A-A 2-f{ti'* r -'0\£.‘£ r £_ ‘dz-dx-^u*^ i/J^ifr yi_ J>*; 

^ cf j l r c^a i?\JcAr /<=_ v. 


I 

*=- At-Xji^J’ijc^.J^VcJlAi L 

-(J 1 lf j 6 uz_^, £V AJ.Jjjcs/I J[£-Jj) Ly try^ 

ur- 4 -’^iy^ j^-i 

UT ^ 1 L/ n »> '> 1 ^■^r > ii ifcJ l4i w L U li 4- f^ 711 6 L .)J ^A 
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aU/c_ ^ ^ JxOi I Ci I J/" ‘cJiyl^M ‘d$S 

>A£l J £•_ <~L \^/i j) l UXy t _ <£_ U i}/jjj Jl*: y />* l (J^L y 

li /t _ <£_ tv 1 )}jj>Z l/L-^ jit 2— ijtcyy^jt / 

S'f 3 ^ wt^i [^}j U ‘ij“S ‘ i}J f 

l/Su' l Sy2 ' 1 ij~ ( £- S<z~ t ^|^VlJ _ > tj ^ Z" i/^* 

- y. i}/^-<2ici^~<~- •>*& <2~J! i u t U j 


- 7 li I Kj'lT 

^ ^ ^ X T(/‘^ i ^ iju ^ ^; li 

c2>3 (/( (f‘ifijZjl;j ££*. {}yi/^ 1^J#J^(iXcA^r- ^i»/*/^ii^"4^ 
JtfSz* l&/{ji r jtj'ijyi U~-- U* t* t ^ ly'O* ^y> <£_ L" T 

. S^SS^— 

-<S_ (j>T((j£ c3j \J^[$A l S^<f^6 ^ S /^~ feSoS <*? 




«y 

^/l.3(h 


*45, 
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Af iAAA/C brjAA tf ^ Jx 

cJI~^~ l> y A^^yTy’^&AAc/-'' 

&jfj / ^[ < ??0k.£L>'<=- jihii-fAtj I OJjsa jA c/A i iS 
(/-A/y by &_y Irt-tf - ?\?\Sj&sJ’\£ij i iAfSd , -&u£&U^d^ ^~ < r~ 

A A AA =_ jt Jljltfl Jl d-f$4 A L J7 Jy^. 

1/J^tTlJ^l(£liylTc/£by|fflfY t 1 s^A_ jA /=f^ U» Jy by S' 
j i/> (j li i (J. 0 h ^l" J b AA_ tA} yA At _ A. U br A» -> v A=_ <L l?* 
wr/U-V? lA AwlAjAftb l (J^ 1“^Aiv> U br 

A 1 -Sxuf5s£uxu?ij&£t*£i-'£sj\)' Jr^-A uxu?fufv 






-Utlyft/ 5 


jy^JkS^bJliljfybyl^Zl (jAl^tJbj'A Jt> I 

^ !r^ Alf A J 1 * del A 1 6-(3A. j L j .jpij jK£ij&iy:G- o*r» 

' / 11 i/ ( <A ^-> l*< 4- > 1/ <XZl ^>/<C ubii&j bjA ^ A-’’-A- 
ij Giving *&J\s”J‘ijl Growth /xJf 
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f) lk£l -b j J (Jv j/jcJl/t'£>J U* ” ll?.<L^U- 

jTb) I Jyy^jy vJuJ ” 1 J. U wll^l ^ lf,_ Jjc C/ rv y IJ 1 i li 1 


^•1^UWi j^l ■-* /." Ar>*yil)_)Lvlc>-fvl? {J,d 

yjl (J^ 1 C- *c/y2_ d 1 

^ s *) / . 

-‘k_ JylflK \s>^rii 


Js*b jz_ j£ 

_<^y 'j Bl/'^- $v^*J yr(Jt \c d t J**- 

Jz_ yQf?> -' l JlJ'£ (>&£- A ,J ^‘V 
t—yjp 1 (J^jyiAll y >.£<^1^ If 

Lt&r iy~! (JyiV* 1 <^u-£ c<<i_ u~~ J~' 

. 

Ability to Jr*i i/w^ji Ability to organize Jr^i \fM\Jt jl^i/* Jr^'w 
c, L 6/”-~- •£ y<£_ Ctf^fiSj^if/i-^-ci elegate 

_‘k_( 3 rriy L/ Growth 


c^* ‘c$‘'?*Si u r, ->— to u 1 ^ tt <=- d^ L vlr 

: i>^/jU^'^»^Networking ^ 


1. Technology innovation 

2. Market pioneering 
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3. Strategic focus 

^ W- L J*?. SJi7 fa j£ z (j l f %J' I 

& l/ 1 l/r Jl tylftijiL <J£JrWl 

195i;£"i^wiy4fr : i>T tofiCu^ J 

1. Nishat Mills Limited 

2. Adamjee Insurance Limited 

3. DG Khan Cement Company Limited 

4. Lalpir Power Limited 

5. MCB Bank Limited 

6. Nishat Chunian Limited 

7. Nishat Power Limited 

8. Pakgen Power Limited 

9. Adamjee Life Assurance Limited 

10. Nishat Dairy (Private) Limited 

11. Nishat Hospitality (Private) Limited 

12. Nishat Papers Products Company Limited 

13. Pakistan Aviators and Aviation (Private) Limited 

14. Security General Insurance Company Limited 

15. Nishat Linen (Private) Limited 

16. Nishat Hotels and Properties Limited 

17. Nishat (Aziz Avenue) Hotel and Properties Limited 

18. Nishat (Gulberg) Hotel and Properties Limited 

19. Nishat (Raiwind) Hotel and Properties Limited 
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20. Nishat Agriculture Farming (Private) Limited 

21. Nishat Automobile (Private) Limited 

22. Nishat Developers (Private) Limited 

23. Nishat Commodities (Private) Limited 

24. Nishat Real Estates Development Company (Private) Limited 

25. Nishat Farms Supplies (Private) Limited 

26. Nishat International F2E 

27. Nishat Global China Company Limited 

28. Nishat UK (Private) Limited 

29. Nishat Linen Trading LLC 

30. Nishat USA Inc. 




2 — A If ijs? 

U* OjAAjZ ("}jm fyi tJsiL- 3 U u<JJ \A\Jy”- .(X 

l L\ . u#7> JL 



Nishat Group 
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7 


Ws/'tw# 


(&JJ L fJw) 


*zcbji£jl'y')i 

yU-wli^Legend of APTMAj)ijr/ij}i%^jt^jsJ]&^<£” 

'ty7/{j/j% <—Xl ^ (jy 
c/jl-r>>j£_ P-£- ll {f^jg ^X'X^ 

o’ jt cc jl _£_.»olTijf £,iy£l uic jl xJff'<C ij'C'iM 

~yAL- JL JjfjtlJb >-c}L Jsjg C& Z_Xbv^ 
6jtob^Ji\iL'\>i***',J$G-\&)ijf&\ji{iiJ4JiL. \ 795 

$k-L^-£- Z-fAjj* jL^tik. e- <jl^l l f (Xi/^ 

JfrSu’ijifi^ji)^ x 

King j >< King of Commodities 

941 1 $j») 28 d~^^\X<^ of Chemicals 

^ ^<*; iis J ji Sa „^ j_i/^ 
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f L-Ji injjiJh^x 

^LJiUOl^l^Ulrl £l&'bb<L- 

U (tjJ're— cXij^bftsJ ^LL/^wr^viJl \Y<t—)jr 
JfX tijr M $**7. 1^1 y^x6^ 0 J Y < J A- \J~ fj\^y 

j*\£ J C/Y^if^x^jYso^ 

\J\Jx: Y*\eij?\ j\*f\ 1 {2 — fjJ'biYYtA'jc-- w ^'X d& L S \l 1 i/LvjjkJJ 
^lljF^Zll 987^/^ A 

o^Ui— jy^LI/ J A (/A 0 U- <L_ x X* 

YY^Y*Jx^/ i—U^(J-1989- 7X ifdXjjl^IJ(f£fl m 
{j~<rr -£- <A*yCC Ajj^J £—1$ JJs: Qi jY }*Y ^ ^ 1 - CA w A£l (Jo Ijv 1^ 
{M&kjZ'l 989- jCl* 


X\$A* j y 

L r > -vSi&^ut'jAj r j>[*S&^Xj£'''/ i ”i£2004^jt 
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^ Jjb yi'-LU’i;i_Ic<_ tr. £_f <L 
d I* c^< jfu <£ jV&t-jb-tL J?<=_ JrJt/1141998 

S-Jtl 

\Jr*j iJ-i— > k^<6_ v t: - Z_ U U/i‘Jj U-_ iJjCjl 

/# <<=- ~ !?■^ 1 if 4-.£.f_ tv»iw iif* 2- 'yJi 1 > ;^i16 i A£ 
i- j/j v. j In: J?jl l ijj V z - ‘ ‘ U^r (j^L, l f (Tji ^ u i> i^ , t ^ s' 

-UT ^ 

y \jtz\,j£. {J^ f^{j‘bj'JL <tC.Jbt y£ 

r^ 1 u'^-iy Jr^O i* itf- £~A ^ ji <z-j \k 

<L>J b<i_^ ( ,j ^X(^Sf-u* 'c/J^/SL- % o^Ojy^i [f\/j,A,jg 

/ # 

1 §&7^ ) >^X-^Jlf-^Zysj'\)fc<C>Jrj;\!&\jj,{^j‘\ y: g Jlww.iL 
'-^' | J 1 - y br - (J-* 1 Bc^ (1 if*^ 11 Ji/ £-£* U J bfjZj) i L- yi JtfykjL 
-\r'j£uZ»j.tf'jbXl4£J'\^j,l^\f&jlj,£\i,jZ_c_f? : 'tfj\ ! ,j{ l j i , (= ^ 


J a* o£~jt ._ <i_ ,vCjj ^ \j <C <L ^ j^jvzl j^’j'i <L <jL ^ i Ul>* 

IV* bOb/Jv Ltb-(JAv 

-\yiZj}}£Z- U l if^J~ i/jJ Irt Jk£^ lbv(V\i_>Jbi_ r* ■■- 

~ ~ ' —c *g 
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^ JisjJ/^jrjri/- 1947 ff\^ dL ffai: &Ja>j* 

i— ^ £- U 1^1 f 0- ij.) A. (Jy L ^ 7 to (/1 *Jsj> Lyf •/' I) <£_ f 

~i) ^A J^A cT(JiC^i_ ijAtJb 

,A 

U*r4 f tf'dfLUc' Zl UL U^U^/l JlC & )£> /(/*L <£l 

\^A\LS) 

~ jZ lA'-UtfkA>h-Uj; J\>c l*k5y^ fiijdl^jS^jGfjtfsffijit 
j£lY('Sd/'<L JP^y ohfJji&iZs'J 

ij 6 >Aj> 'cjA’l <A-.c- A6-t | ->~ > j d fjA Ji 'Aj\fiAij^~\Jl*J)/SJL 

Sa>j I^ JUr>> jJ^L. oC^^--4^_L" T^LA L"c<< 

- ijyArAj} \A Aj6 U-Zl »=3< »i}y 


{<*£&■ 

A tjAfj)\ i/^X* 
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J^Lxd Oqpiz>m^/£l. uZ-oxs*u?xr& t/ r r 

-£-2-Si y^\)j^\ej)j/-j\yifj.>?/*'*, _1 2y:/^-/2 \) j f |^ 1 ^ 

~ r ‘f- J b L tj>; L*^ L X t/v^ - —W /jyw2^ /<=_. o-c _ Jk 

U~-l:^'-~^^--iJJ z f‘iSu} , Ct</ji > LX)ii^Jlijili{> ^2iu,/^> jZ <1 

^ j t£> 1 Jlto £J fibdx^ ji^ 6 tf- Jiv^i< jyyjv tr 

'r^'-’i/ 1 -^ Xyj-* &X J" (j. t- (yi^* “jfij)* 

(J-xf-Zl O' i/~ j ! -l? AJI /^*- (J \Sj)<£- J?\tzj'p g ^ ^ ;< | J|,^ 

U,»^f^ r tr9th Floor Group ut y -g i Jj/_2L Xe/ ifrjj>+£_ 

i_lf l£ >£**»;»&L ^XfLiL ^J/iJ: <Jb>l \yi^„f 

t-jto/sitz/r-Ukjjs { y £Qffj’<^Sri\J.^4z_\2_ j3 j\±s^ 

4 ~-“ -’'^- &b>l<^.<^jS _Lt;i/l^i_ yuj**^ Ij? V.- ,_^l>^ 
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J 5>>/V D )J 1 jCi 

JtbJ'Lzf JA ufff'fJ* b* ^cAj) b £ L<^_ LL'ti'\f v -4zL J?c-~ U ; 

JilcA 


jibtrJcl 985Jb^y*sJlSl-ij>£jh£-s*tf£jZl 963<LW*_X 

990^!_^1985 

L^c/^ ^ L?** ^ (3-^0^ 

) iy ‘<Ac$~ j J* i U y\yb .Ac /f* l* 711 ^ ^ A A t U-^(j/ 1 ^ 1 

2jj)\ if l ff'j't 4^^ ^"2^ (J**- *Jf\ji$fj 

-D 4—if (ji \J)jbl\J)£- w t-/lr 1^^y \J\£—j k?_ U 2_~ w4rji>^ iJUJc-J;^/ 

^ (ji jy/ii^ ^c (Jl/^ i^2~.>^t/.*/v ^ ^ iy*2^ (j** (j ^if * 

J& U~^Z Zl 2—/i^ 4^ 

4^_L ^ ^ w--lr^ ^ ^ ^^ ^ ^ 1 t*lf 

<L jn ^ 1 ^ ! > Ji f*i?x-1/^ i> *u>/u/i"/<^ j£ 
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J-j J uv-v' u Af' J> 

v'y* i i ±.j>L if".Jav'^c. K> j? Jtii i/£i jJijUjhi^. d'o 


~ ivA AL 


(3 '**'•$■ '< ^ r| 3- c£ —- V? I? i J -GL <£_1 B>* i/Ji r i 

Tj/l c X l/Paint6> 


; If »<=_ <iL (jA > l ij Gl <L- 1 ) (j &i/ A w i/.JxA »x- la 4- U l* If 

A A ( jjfLjtJ?,'j^- U&JLf'<—X _ AA 1 ^ If < 

fcs A ( *<=- IL A <=_ «_^/|u ttj 

6 v^=- ~ 1 1 j ifJA S' Jy Jc 0% JcjPjiJkx~fj\s-<CoO I 

'•Ul A(/<—^^AvA yy^-X-'—- A-^A/AA l~k 

wii_ 1 

du*i; - 2 


A_3 


»AV _ 4 
cA> - 5 


r x 

SJJJC. 
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^ 171 u U f ‘ 2-' ? J 1 ’-' 

iJ^lr/JV^. 


A fL &Jjj*ij}£- d i 1J^ 11 &-£—*> & J ■J t ^ ^ 1 w^ 1 ' i <^r'? 11 w^~ 

i- v ♦ 



LAKE CITY 

. HOLDINGS- 
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8 


(ifi 

(wJ^) 

(J^ l U L? ^ I7 _ Jj i£ I^JjPvj ly U^ > IT? L - \J j (J U* i' L* tfb b 

ifi i}^£L — ybj£j^Cl{jl^lj}\slSbbt^y^-tjtf/^'^ls^'ljljljZi, _ /l£iJ\[jj 

>>L- bb^/£-£- ITU l/(/\L _b (Jv/ljJIXlr^. _ /IriSrbi 1 SC^ Lfl<£- 

{jibj}\\)i£){Jlujf\L- ^'))^Jl^bb(L~j^i£^ 

iJj.>U ijj h A<A> iJ'l-JL 2 l~ If \Jj \tj j\J i U b}£J^L- ~<L- 

<£-jZ"/.Z&~iL If $j>j _Xl (J'Lii JfL lf / ^J> , £_ o/.Zl 

i_ (J jf^ylf (J l j—/^ l$Slvl5Sjl»l^>&_l/lr>?vl(\^ 

jjjfcL. —Kj'S’jj'l 
cJl^-2L ^ jl cl- d~\f~ (JVyC£lf Lc_ 1< 

v 6 iX?C <L l lr^_x j 5 1 If It j t uCL JV w/ k 1_ <L ii 

to '/CffwFifi- A u?A>f 

ijf^Jyij b~ f£ut-“u* &i—) 1 ijAjt jyi 2 l. If 

- A Jy ^ ,J 1 S )J - U~ j 1 . 
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j> f\s> i /.( Jt w O./'t > & b~ L A cJ 6lfi_ rZ_ Zl l 

(J"i- ok ^ Z ir 1 ^ ZT J i/^O j & >^-v> 11 (>?Z iJ i j £_x i_ zx" 1 yZ_ <Z. 

<£- Zy£X \j^t>~0~ l 

JJZx IJX I Z-^jv^-^jZi^Z.)/./ X»*'XX(jy | Z~^Z }, ZZXZ_yj 
<^<£-[5/£!j‘O^{)\jJ&0j^JiJZ~yKPL-O> l *'U~*'\ 934JlJ?ulcif Jx 
jf^j^O’K^'4~'’ > ‘~~O^K.-O0%"ikJ? ?0~ ZZ"iX ~O’ Jy^Z^Z^lf iJyrX* 
^<—jO~ sf £, -\]*Zz~")> LbljAf tt"«i—X-<Z- , .»^Z_ ZLIf Zr 
zj^i^ljz^iZ-ZZ^f ^Z^ZLZ-f 194IXi/'i—y j"X/^Z'^— 7 '^-_z 1 

JU^r' I 

\*l tj*/\jfr \fJ~J) \{jtjyi\)f iL, \jyt Jj (J [£ \J II > jj* 

Jy l l/I^ j'l l? ly >0^^^ I >0^ d > r L j-AJ k / 

jl(/,^I 

y f y^U Uy ( wi— ,ii^U^ wl llb^Ly£l\ j*~ o^i ^ l/J^. \J~\J* 1 1% 


122 



hjZiXtjZi l£;sl L ^ tl £ L. & 

L-\iL.'\S${)^xtjSj:\£^^&iJij&tfj}\ i s t jJ>tf\ s .f 3 ?j:jf 

d 1 ld’ l U^4-^ n ~^\/d^d^ 
1 j>ftl’>/t£hJJ'^jZ &£■» ( if t-> ^d^\ A^yf ^ t£ < 1 i_ f' y yi 
[f-~i/\j\aAji\ Jj* ^ ft Jdddj^ 
zf.vfj).b L >J XL- Jt d U> 1 j 1 <L <£ f 19 7 1 drurr'^ ft tft 

J**cfyit-X?l S\Jl~/&^-jVi^if 
<Z_UyZl *\/d^y. >-^1 ij l dd/d-d*-du <z~ \Jd>?\Jl y^Ljj; 

(iyi*! j" l? <£l y Jjf ^ AjCl IL£^ (J. ^ o-'j J^c^C i_ ^ 

0^" 'y 2 ^ I au-oj iJv-kU (^ i_ jf U^jy^Jjy B'J’ 

ij5»> j i Ty <L vVCy 1 1 1 b) 1 j 2l j L^yC <L f^d^'J''- >zyJ? 

J'dd^‘y^'tj t ^‘d\ > c/-^- t If df'jril )c—1 i_ |^y <-L 

Js (J-lriil^y?- \$df->'A<—J Ifi-I j^Cc^c (J^i_ J* 
f' ^VT 2— J ^ JlJl ij^/ij 1 [f'f'-tL L w Oy^ I cy tf'Jyj U jjy Ifi 

- d^Lfr f di}/S } ^> f c 


J l* (^K( (Jv l jv &2_ v t? 


(J^ (Jjflt'VJ Jr^y-lJ. c£-f’ 

^ 1 I tfxL 2L}?. (jl i-f^siieL. dfdy-^J'-Ji- fdl 2- If ^_U> 

(Aflii-> ( -> (JX-’L ^yy ?Jy Jl U j 1/ 6J- 2_wl“(j£- 
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■» 1 Jf % &»^ f-£- JbA^L <Jrfji/ > ;iS \Jlji i Jy.,^ tv g \y 

y . h*,/fins 


~f --A ^*!# J< UJ *" 1 »A»^if'A* Jfd) l *y \nyIXH\j, i ^ 

i'&ofifsj.A, L ^ -<£ J{j y^. Jp f\jL<_j l 

L^fL'y^Jr/ y ;|(7 

6/f^jT-dA}x&-Jt 

b— A&dm — *— fpj. — L?v b^'« d^L — 2_ L? x - \Jf!s'd~J l?y &X" \J~ 

ft JjftAuf-jfft )>± sS 


ifJedr'U^ 

-3l>^di^^>V^u£jiftfiu\fjlfJ'j4£l97l 
fojZiJj/jZl97lJl£~tjfltLlf^)Jl :: £^}t'iifilfr'<! /lfitj?i)<z; 

y i3 A} u-~*/ 1 1-* tP'ti c<< yS^=_ \j* % £L (j i ^ i^> 

l/*i k^k* 7 ' 1 ' W> >*U”l/U_<Lt^ig- l../Die /Ul/ 
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? / s s' 

S-i V ^ 1 977-H.h^XfJ^^i 

^ 1 u r l -£* c'l^'W /> J'lM: of Sy~^f £ if jH j^-iJ »i 


-0*sj 


i useful j-S- 


mAK- 




J> ^ 1 ii J-V ^'»»_ £_ ~2_ y > U^J (JyjfS/"/\£_ l Jf c^< yj i |/i'i^T 

*^ ^ ^ <31* f^' Ji. Jr 1986 _<£. 2t> //- 

- j iiX-*£ c/i Jl/i^i^i 

& J>\ Expansion £ 1 , 

* lOu i?-\2>Mm ‘b b^X-4t <;> b Jb j ^.Consolidation 

^ 1987 - O -’ u IMO L ; y J £j" b b Jij 

u-^-O^’('‘I i-Cl 3 J-y ^f^ > .~^/^£ : /~jf ij^jQT ^2 J-V 

199O = ,-j0 L L4'Ellcot J^y'ivj^ 1 j^y j{4^>jlv,i^48 

f'S*C?4- L/ ( «rr-'V-'f- ^ jAjJyjx C£ }^.y^y jt^ 
C*J>'£-Z-jdt/$j:s^2_ J siffa ts[ sjZs 

J^y^j^il^T^-Uv^1993.^lyi/byJj^i/ijy^ 

c4l-v£l <Jtyl 'mlhiik^ j*0 /~^i{J?Ltjtij t J'*jfssf Prosperity 

~~ yxcft* —v ~*-3'if DiversityL £fJ\s<L Expansion!.^ 
CJ ^if* -i 1 ^>-=- >> 0> L -v - 4k 3 6J k y4 ^ ^j (Jr k f > ‘/j 
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‘—K Replough the profit 

4 ‘b/t-A- J k o' 61 fu?JiP i* i/l i ./J~ ^> _ l ft y' ^ 


£jb)J J-LISJIi~f“ U rCf}CjJ&. (\s~ - <fxJ_J?jZjh 3 \f\jt 3 . 


A^^66A tv? Jfi jttj'c-' i JA l ji1 1>. ijc^\ 
^ 1971 lT> o 


AcJi Prosperity^! Ellcot jAc/sijfjyi L>/A‘ H 6A 

‘r _ !f tlf *—0 AAjl j>\ \$.)\ f' Z^yi Z_y:\J^/ 

Jjy Invest 


1. Hard Work 


■' i jt (j ^ \,J/.\^*f> ij% iSd U 


2. Risk Taking 

3. Reinvesting 

4. Consolidation 

5. High quality education 


J^W> 

6 <-A jiAAfoL L. i£-xL- i>j)i (/< u <L 

*? > SuZ /|rr 

“f" 2^.y C'^lT (^L? 

‘CustomersBank e rs^ 0 n ^ 

JJtr^^-^^^uUi/Shareholders^iEmployees 
£ L, &**£ <v? Jr» A Sox ^i£_/2l 4;> 
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- !f t 


'JX.S rV 



e)Sc -£ \e .JJl 'tjif- k/ijfjji ^ O p e ra t i o n s f 1 -/ "<L j l >j iA&l Zl 

<L i &>^tfj\p\lj\S/A)jC£ r ^U^}^ 

4V tlf Jlfl^/A ^ ^ 

ib-.ij'cLi 

<s^\[S^ 

i jZtfcf&Suz V lc-4S_ i/j^^4~yj-^ I fails'? 

z' 

^ y 3 -j! tr^>4/ ^ 1 ( X - J O^l*=- (/>> jyUf^i_(^<czS«^ 
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I^J^JI^y L^_/' L bsCfJjhjZj^ljJ^ £S- 4> JjL'" 

^>Af ^*/^^Jsj? : -;}ijCij*Jv>jui,,,is 

tr/ifif 1 ! A \f'J"- J^j> »ll*<^_ j!f it J-,?. jfktL. jt j |/l 


fljlfesjj} 

C^Jx &^~U" J^D/i )>/£)& ^<£l I b Jh .< cX. /? C<c <£ J11" 6" 

P^Uy Divine Intervention L |)vi 

<=_ /l^Uyf l 'c<— / £*L>.Ji / J T^ Ji/LTx U‘ k 

1/U)‘cJA(f^‘J/£ir>J&. U 16 Jji'i?-(j^6^^ 1 j 
Zl Divine Intervention/ufj? w& ‘ijJ/‘ £jb t ‘(jj$ i,a ‘’}Jf 


iix '-V'* ^ 

j**lJbj£s/ll!y. XL^ IT U Or \Jv^kL ^Cj^l r"Zl /l^y? 

-<£-1<^ BS^t Jli L3tfvjl<£_ l/y/Jv 


^ L J^f ji> I^J/x // _ Uj AX l*>(/^_ (j?J 1/A f i_ 

. Q)S,)JtL- wX/l/t i_(yl>.> ij0‘ lav/ 7X 

u^-Z^-i 1 £ lit Vil /xy lA Btf jTdjI J^f jt cU Xrl £ 
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9 


Ju>< 

(w.»XJiO 




c* l l <-J Cy.<^yS 


<k~ ji) L-\y£o->\’^<=— 'Z<f-/ ) J$<L- jt^ii fj^- it')'/ fifjC'i—jtftL- 
*5- ^4 d>S. i-^i/i{jj,u if \}>&,)j*.£j>\g_ cjU^jC^ uZcJL^T 

-USrvli’iYJw f<JStz_ jUzL Li^^f\jj) 1/ i j\ f 2_ S'cAj 

<— 2— lU w-'V -2L ijh)<ij^‘, 


-Vtefj-i?/: lA& 



~’ ) fu rJ> 'd 


>£*/')fsjCjfi\\jf,z__\niji\J£_ii\)s »^-y^jL-> 

^-*’*/^*iJ k" (J L^ if - (3 ^ v l ^‘ 1 ity ^ BS _jTi (J(j ik i_ ^i-y ^_/1 U 

T ransportation J^i^luXu '/(s&sj£if*,\jj,\ 

/ y . .. 
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( j u -)?»»j i? iiftj */1 ufcf 6 i/i ) u tt ^£_ if' ?. f j hJ 

'^£- A>j$<. -J/* &£_ y (J^JyQ J14 ly <c_ hUf 12l o' 6 i- jy^L ^1 

j-te_dT 1 £ u n- 6> ^ u&Jf 

(/‘vljv£/V»jC V « r -' <Jb}l£-{jtA)j I {{jfjlz ijfs J sf[\J*\'[if ^/l.) I tx jj J 

j y iv^ 

Ji^y^y^(jyu-^_ii_>yy_Z_i!Gi*uSC=,iwi--yiji^ 

L'Lz* l'l/il^w^iw^i-Uy<^Zli_T^viyAfcy Qi^l' ijtZ fjffls 

£j£dnJ'\Jfi^£ftj)£ UL2^/(j5^Wi (i jyufooiJ^py (^i).f^- 

ff r /£df\j*y 

dW.^/£-£wU'l£c) , 6Vj}iv£.^J&1940-JL2^i f l;fy},jf 
X-f'j>yd>JdJ\s^f>yb i j'1,{Ji'!kyjC\j ! \ifl / \ }! )\fjj f}£^ 
Ut-£- t-fyf&jt/’uLb cjyjfj-lb fjt ddty>JJji\<L fay 3 

Jj) hi tJij w 1 ^yiJ^iSjtffajijbjsSL-yi 

- iJjjfl) ij O^j} s \£ tJijl JT fijij 15 

1 956~fjQ'fJ‘J'tefjf'./iiffjjjZiJ/'iiy 952<Ljfiysfi) 

^ L * if J\)b^x4- fjd^ffy^jfj: 

L“lf 

jC^I 956^1^ bOcTlT^;iJl^^Jjj«y 1930 

- f- G/ tf ^ £ J^Cil J *£ £/f^ ss) s ^ 
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^Od 1 - la Z_ J ' fut I )., 




S'-z'^d- <=_ ip. jtJiJ i£_ j j/[£ 

^i 1 £-'^< Jv* £_> VfdrAijtij: ~V J?J>)& 

strategic Decision 

U ^Xt*-uCW *6i—X^ l ^Uzb*Z-l<LbbcJlj» l J'L£_J;)/>§\T / 
b; ,i„iTJ>^i £ ^L Sm 

J>i Xd^U-X trXX 

<L «=_1965_ by.J AfXXX id' L ^ ^V^iy^L^y > X L>-y , b~j 

XX^^^^xXl982_lvl>:JUij^Tj^T^ y tvl^li : 1982X 

W 1 6ft'~ - t* S>idl J £_ yfj'/J^y* 

>l^ j'fe r cHife/J ^ 


(| 0 Uf\jX J XX> t. 




Xm 

r y * 

iX&Xf&XAX/< 


^ ^ ^ r| l^y^L ^fJ L <^L Zl <L L 


• CkXj)/*6)iJ U^L 
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^ ^ i j\j»s t&c- f^L *J-fj l jjk cA 

~yi J^/vl 1 L£i l (J^ AyAA Ac/"*Lj? ■? Jb’H 1 ^''f'" 


A A_(J'llLivyi k b- L/ ~Z_-Kif?-/Jl^A\b Jl>If 

-At-. j5f* IfiL (^vj A l>. f l&'A 4- j/J’-JL- jAb/ 


1 930i_uy'UrfJcPi(j£l 994^bb_LtJ^y^X=<<^Ji^ibb^i^ 
_ A A^Ai^v^s.J-AijAc/b’^-' bZA&r'Avtf i){J- L?UOli"T bjA JJb 
v A zb ^Jo Jc3 ^ J> it i_ 2^ > d r 7X^ 1 ^ Ai; U‘2£i£_ i i g;^/- 
(J 7 J/ J^wC bJ JA J>*!/ A jA_ jJAJy^y AAfC i_ L. (3 A 

ijjjd & 1 £j l f' K’" l A t>r (Jj cJ £> iAl >*/’j lL <jT i j/y lr If AA 

vlv£_<£_LJJ Jv lv^jAbJjf(Ji2_AI Jvr^Jf-c^Y*tfcSbvlv £" 
^I'lYArrangement of Resourcesc^cAblvlbl~Ko^- , d‘^--^iA 
^AAvYJA^ t/iA/lRe so u rce s J 4 SjAi A_ b A A l 

AyC-J‘ Resources .A ^JVJ-^W? c^ 

Z_ i A tb J^b^_ j Uv cAicAbA- d AA A-> L T"JA ^ > o^A (JO j j y 

_A^ T /^bAbJb‘bb 



Jr^ AA^AA lA”^— 7 I^l/A AT 


AAAlvbAl 
tj/ > w-2/ li^ j - 2 
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0 j - 4 

9 JU^ ^ ^ L yfZl J (J£ w, l f' Bl 5 
tlP~ 

-2L-ytijt?j& tfij y>Cy r L^^^^rZ—/ 
tfu L tf/ ) d^j3l^A2\J? "4? 

A>jti^.uJj~/^\Ji)^jt-^tytfAnsp\xai\onSLJ’Jt^^*^ 

& <zsl\fiJbJ^jji^iJ~j)ii^2^jJ'^l,ftffa^3>J-l-f 

^j[f 

w> U?vJ b^{jt^fJ t*^ I tfij' 1 s)j> I Jv U~c< li^y<y ^ U? 1^-* l j>^ I 

-jL^Co^iy , 

"To err is human but to repeat is foolishness". 


j^lw^" 

>jC 'A^. ^ (Jx J iWl jr* vli; 4- fA(? 

dAutXJ/ijJifMij*/^, S(^$/i J£-tA(‘tf£.a£jZ{jjy 

cL~bi>j^y^'. L^_ I#- t>f jjf i«j/ , Vo/>i»yl r - i/r y<^- tx ji--*£_ u£?jA~\A^^- 
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u&if je c^l^t 

w 1 ^J^VjyL^i c^Jiy Jyy^y^Jj' 

U V Humen Resourcej k j!li^^u r, 0 \5s^f'U£U£j£-‘?>dr-<r- 

L : wi>w^UJi^ L^J^I^i—y 
y I^r <c~. f B^£f /'VviL ^ J^j. y t£> >^y ~gL<^j\ i> y^y 

y^y? i** jj ( 5 (j^ y \j^lA > l ^ ^ ^<^1 - u ^ 

>^yin novation j*C£ijtj&3ljy;C£j 

A- £- 4t^ ^r ~ 1 J~ 2 (J^ (jf B^_ v l7>^ Zl J \sjrff\j5-£- J/f 

t/^ ^ wv v^y^y ^L Z^J/L t!K c/t£ taJ/^/ L iv Bl/cM 

^ — l )fjy.^S\J^ ] v(^J'u£ u~ 
wUy Jt>! c//^ B^V^^l/l y \S£j!l-jfj%-j}&J^/{' 

^ <JL _Bx jv ^i> Jc^l yfzl ^J~<~ t y *-j> u^y^ut^iL- c^y 

\J^ J ^\J~U$ If y ^c^y^^Li>iyjy?jyy^lyijy^4^ 

o^b^U J'/o^V L ^ ^ y^cT -=^ L^ lT^ 1 yr^ 

^*'Uw , > , j2l b^U Jl£/^^ r L(y^ 

^ c/T,wU-^. ^^ JS B"JUL b Jj( l/y> IV S' ^ c<< (j/<L J&d^iCjZ 

-ljJ^&/.jZaUiJ>dl2— \JJ j7.k;-^j\aj)\ iJjjU\ jj\a 


JsjtUj 


/ L y j L ij B"^ l ^ bs ( bjTf 
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Relay Race/^ 

z: c4 L > J 

41 f^-f-1 ^/juVv J^Ll^ 

^"T" ^ if/^ ^^’^tOjOIj-Kku^ 

-f- "ju-^J/ < ’ 

I have seen many hardworking peole who were not successful 
but I have not seen any successful person who was not 
hardworking". 

- UT If 1 I \jS\ tv? V. ;/£ •/-, p yj x - ^ 

-f- livv^W-z-vj J^ 

lA’l'iMl >>lfy»H>V 

^-<-£ 4? L ^ > I?, <^r ^ c<c 

l>‘Ui^Cost of Business^PvT^Pii^i/.rjl-iy^^p 

^ J> d'f'^SiJ j £y t/- J v- c£ 4- c-6 Jv_ p*_, 

* J - ,,J3 ^~/ >, ‘ L - 4 — y if \i£-1^4; -PT L <£ l*C <L J lO 7 ! 
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i}lj^* '^tz^/ie— — ')j~2—yiiJ^i»)j^}p{J22l. —; g ^ 

w*% . 

*". ^^j~jtfd : 'i'ji>j^ .<^-if (J i *tj^/^>(3uH 
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10 


Urfleulj? 


-J>2- If tfirfJosiltytfijtL. Srx&j’jc. U ij) 

/ ^ / 

J J U> & ^d -^-JT^ A$j» f £- u£^YiJlf J<£/y«* *zJ>)Jd? ^1 /t^ 

V 1 t 

J'£ Jr\>£ />J^ 1 £^/JUJL> (Jr^^-y^(JL> j^J^ 9 Jjlsjt 

i}&.£-(jZiji 7{J)j u., £ 
7JJ 1 iL $*U?£/llrJ /J. I? g yJ'jL ( tii l?J^ ijj& 

Ujl/zLijlfJlXlp 

s^cJ^jzJs^ tjl^ 
^ oi 'lP^s'A/'J~~^$ ify 

J y y*ijr A ^jfJ^ l/~^£uC &U^i ( >L?<^vt?(Jv^ 

JT^Wj^ j y v ifiji l£ 1 ^ 
- ^ (J U L f ^jO Uv - S wlf/^Ujj) 

(J>VJ ^ ^ l^-^L U 
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972_xi/‘£k“ fjA<l/iJcJL l l 
CJ^ L J ~ Jl/liy 6 (jy wi^UIrvT^^. 

. •* ** ? v il 

wiT/S'yiO^-J c/f <z-f : 6 A>‘ 1 -/f l/Jvt^ii lOCl^i^yj^ij ji} 
1^(3 i^i U-A. 1^ is '— Ujo> 

^/U_^ iL/J-y^ J'jZ^ „i f‘Jt\)L- 

;i/i Ab<-X Us'c^tuy'Air'l* 1 

ij i ^ Ov A^AAPij^ 

* V i y *7* A 

* bO^ IiMc ‘(J/Jy ^1l> £ JlsifL ^ s.&f 

• v ** ^ * i 

X-Ol /, t<C 

- lyoy^^f £<£. ^jy^ iLsjvj I isiz-t biz— lA* iJ&tjCMjr' 

jA'/. <L~j\ajtj thj l/i 17 hzL J—ijss.jZiJ^iJ If, w> 

^ 1 & 6** 6>? A ij (J>«/c^yJx ; u* i j uf ,/L*£ f 

jAJ'JxA^w* ULvjvJ’I CsJ'l/faU ffijrAirfc-Zt-S: 

A')j£^)Z jtijj)U\jj7 ji: 

O^A^yAtji^F.i faCJ L iJij JfC j? ^<!—!Ij i_/^i/ 
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•A” cyf. i_ Jj*i j\ji>L ^ ^S'f i jCi J?( 1950) J>. S l JA- L 

rtt-kfL. Ji'lf jt uijr'j'i .Ljs*I. Jlf 

r^^d l dlsl&)ijL<^s{'J} u ^kL l ji i- , l } l Ji_£i(Mu\ti Millionaire)/^ 

t3/^* il-^^d^ l (3/'' Jjf dA)jiJj)ijnJjlnj0t£-2L-d& > l 

^3i *JsJ?bt < if < irZl ^ i *C\jj L ij Vj'i <C 
jA^JL &e*£jit£jA<-'ijL /^Ic3j4LuV> 

t-fc—- U"^A~ o^U l 3 l3 j L ^ [$j) \/, |jj ^ d- [Jy'-k Ay’ji I 

-li>U -^- ifyrt^=— Ji‘/ ) Jj<CJ^ 
d& lOln 

V 

"tA *zyf- £■—?> J"iAf"*> j/c £ 1 d & l Jl> J J.ijj)Jd£. J’/tis 

_ !//t hj^dljilf\l>ku>) u ri Ivr 

^ C<< ji - j K) J y* Uy <£*. s ) lk<£~ |J>V Jy l )J fcl lx (/* Iji s/^jy I ‘ 

yj IL-! JcT 1 ‘t td'fad* d»0 1 <j> Ji I d^V? ‘d^ Jvbl J 1}J 

utA-<C^- 

i>£-?d.sd?' Contribution 
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U~ U - 1 ; 11 <kr£- <-£6 }'* 1 i- /^; 

a\^~ (J-^-J;'’J> lj~ L^~ l^r 0 f''~U > ~' (J-*'* t/> c. 

- <3 JvL u^bij> oV- Jj l/J’Si-&& 

^ < U tr l v U l£_ yV_^ £*/\f-^rJijJvJ\sL 1 ^ l* L \3j2-£ 

3>'J (jT**- i/k- [)*'*-&• S^r^f- ~jZs$)j)[ UL<!_ 1 5 jy ji 

-u~Y*v^— 1 ——K.—> l .jv i/i3y^?-£L. 

* * t * 


f*^ l£ UU-3 if^/i_<£_ (JyTw-i^— \jfJ 'U s>_<£_ tj/jiis j >I 

"Entrepreneurship is the individual's response to the world 
around him". 

£?>■*£■ tfutfjJo? tl^y/I 

(i> L ^ &yT ^ <s^ > P 1 1/ ( -f-L“ If J;> * w^>4r l; Oyr<=- w d U 

\$£jj\sL 1 f 7*L ofj-s.<^j\fi-£L/\iy U 

4 ^ ^ jWll&_ jK/-l£/ U t>r (j>> Bf l V Bl <*£ 
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^i^Zlyi/iwTuYL-i^ 

MONNOOISM can roughly be defined as an equi- 
proportional blend of optimism and realism that originates 
with the will of God. The man behind this philosophy is none 
other than the 68-year old President of the vintage Monnoo 
Group of Companies-Shahzada Alam Monnoo. Asked as 
to what actually made him believe so strongly in the afore- 
stated philosophy, Monnoo was simple in his reply. He said 
the astounding thud inflicted by the ruthless Nationalization 
to his financial stature in early 1970s and then the 
subsequent recovery in years to come, brought him closer 
to his Creator. Vicissitudes of time thus refined me as a man 
who has always been optimistic and realistic in approach 
regardless of the gravity and quantum of problems 
confronting in the normal routine of life. I took my kids to a 
small house in Murree when Bhutto literally went out 
waging a war against the industrialists of this country. In 
East Pakistan, a few of my units attracted the attention of 
Mujeeb-ur-Rehman, while others were invaded by the 
labour employed there. Everything was lost for me and life 
was totally colourless before I came across a local 
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cleric who guided me by saying that a human is just a 
custodian of the divine bounties including wealth. I agreed 
and bowed my head. Like anyone in moments of despair 
and despondency, I too sought pardon from the Creator 
which, I believe, He graciously granted. At a time when all 
were shy investing, those who dared against all odds, were 
bound to succeed. All I needed was my credibility and 
repute. During Bhutto's era, I set up five textile mills. I knew 
even if my units were again taken away by the state, the 
government would surely be seeking an expert to run what 
may have been a State-owned Textile Corporation. And 
having transformed into an orthodox optimist after facing 
the rigours of time, I continue to ride my luck today with His 
nod only, and let me add here that I would have been 
nothing without Pakistan today." 

- Ij Jus l/ fos. L ( J/.Aji I ( ttAj- t Ift -jt 

jZ 

"Life without industry is guilt and industry without art is 
brutality". 
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^-C([ m )y‘'^<L~!£?'■ >£/L&iJl/’i^JiX L? 

<s~ *C U~/ 1 ^* 6 >U */- iff ^/{Jvbt i jf^~ c<< 

0 >>*— u?Jxj.I tj?J jj ,Jj>Ulid.I#jL j<^jX a£l) 


97 l-UC^ c/j^ ^ 

Ci.J^’iS' i/f—i^f* 15* f ^/^i) h 2—/ /L«/^ 2£ 'c, ,r -^c j~ sfl&i 

ucJ l ifd— U~cf~^" ^U , - />> f/i- / lif^vZl ^f/ j>*dL -£—' li-'i 


"Legend of the Textile <£• ^ v« ^ Zl J4 Uyp 

*J~ -uC?li 7 hvJ \j 2011(Jvj/j>iyu_Lr' U^Tiyi^Industry" 

» j ^(jypijjyi.u< L iTi> i2 

^-L^^Legend^t^u^-Hf^lLyi^LCvtvj 
—>/‘0 > Vl/ll~ if 2* *21T; u ; >}> *-fL~ 

- * jy^-^_ i~K^ ^ i^ 

UyzO£tf&~jjJgJ : fj < £„d*j-Ux Optimist UJ^’’ 

c^t J*C^W ;>' ff* Ji'£- Jl P&j£ -oT 

— 1 <■* iTj L cf 11 - L ly -j L, i ,4 i_ / L»j i/_'‘ 

ff cffe/" *' J^L ^ 1 - £ U !/f l/v -< < fj^ 

"Entrepreneurship is the individual's response to the world 


around him". 


MONNOO 
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& 

(w)/ 

- 1 f‘r' J 0^ U (j ijX *£_ <=- U '>' £ jXC w yfi J^b \a 

L ±>>~ 'f/Jtjj: 'fi/\jL2-yi(rf\/ijj?>wti jiss i£Z &\j»\ Vi f 
Lr _ ^ |>^_/ L?J»>C^ J (><^ (J 3; tic/^ ^ f 

2-J'A)^^^)}>j‘jS\j£-S^\,(\&\j\s\)\)<-j\a^ l 0.c-- 

Jilr6u4fr^£/^S'(U&>-LfJ ( &,/,4s6b ti&MiftZ. 

b\fi-lj!?ij[rZ))J)l ( Jt-JL. Z-U 1 Jf[$yS))C^Jf*jC\{j)L} / ‘'<^\ijt 

iS^j a > U- J.P l m l-_ tjfc, &,/>?. )\<£-L- yz~ j J l _ OtvO^! 0 ^XU [V 

—/ iv BSyj & l 

jAAl941 

U^Jr" IjjZl y L JV J l>- (Jv b cl L£ Oj 1 J* O' l£) iVj T 

f*&H Z£VvJ0(jl^ *JJ<i_ /C^.^/J~~<^-j~iL-t,\j jL<£Ljl{J‘) 

- J^jlf (jy cJLJiJjL)jlfj}Hf( 0%Js \jfj)\ (J* U^(X^c/^- 4 ^ 

Li-OtfSj^iL Tc£i/^>UJi^Zll 947-1Vo^/./VjVO^V 
(Raw goats skins and sheep skin)^*Jl/ 
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\SA& 


h<£l\ [i \e~\JZj}}£sf.^ f'J\p j 

2—) Jl^ Jii os-tCJSL j (jU£ 

Jl»V- U>^ 0^1 JlV'-f- (*W_ 2- Jijjtf GVi956-£. 

<=_■ c^/ 1 f J>lrtcA , U^/r J JU season ^ 

~ £ t U U &\J&h s Ilfv j I Z_ l> ^ tz- i_ jr ^ U> (J l In -1$ i_ >r (^ U> 

iji J%r,_ 2 f (>51 tJjjJ- <L- iL 6’ J l <=_. jy’hfj) i 2 It \f‘J^& i_ ^ 
*- \J> (>£-£-. >ln 

964^1960.^/.,-/' 

,1 962<L f ^-^ty r (>;^l- L 4yliy^AJf 
j^>2^ / 42Z_y2yj2 : i Raw Skins f'^-i)ftj>/[f'A)jtitf{5/£<z~ 
jJ .Crust JiA 980 J\f {;>/ Skins^ 
4_yWJTf1972^^1964_l/^^/L•yC^y^r^0>Jt^'^ , Dyed Leather 
/(M ST) ft A\ae-4» S^f’ifJ' l ^ 2>J 

>'U'Vjbl? f l£,T MST-^ >^/(3Uj(J^<L- /^ 

$Jj$jjJjp6)l /*^ ifdL ki f L* ^ 

Ji£ l~/Cl U* ^jjJ£L 

B/"A /Jf- 17 If 12-’ jtfj) 
- Kj? w-^-- - U>i 2 V(J~ (Jy*h (J % >-4 Lb > wtT 1 
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^ J* Jt i f’~ ^ '(•zsj* S m 'L ( IT-u 7 ^ »h; iJa t 3 c 3 > 

^<3 ^ 15} (j o" f J? Z_/l ff ^ w*>U,Jlj_^_ ^yl^/y. 

0 J) ^ —— 0 > ' y fat) ^ '~Z- \s-£— \jfj'/,Ji Ijt jt Jf ly 1 i_ 

*— J \ w^>JIf(J<£:— 2)>.* 3 0^<jt 

i3-'^ , U~<~U~‘L r lpi , .bb<L—jlri-£-j^'^?^{J J i j • 3*‘3~ 3 c/ -^-^L 

L^>-Z- If 2_ u 3i^,i 2L UiXf^l l>- r jyV^i^UJijViL <L/jr^ 

LtjZji ~ij ixif’^c 1 u'tfj \j l i/*. ^ 33 1 - 3-* <z-J& l £u£ : z r - 1 

j)\c^{JjlXlilj'lttbfti'j/j's.es/iri-z. _UIS^-.yjCl k _^* > (jr “ y^l/ 71 

(J-M3 t A/xT*^3- i_ UTsf!^3 7 3 7 &- 33 U^l}*> j? 

3^/ 


/blajt^z-b X£fu?£^C^\* \c~jf\J\3 L Zl Zl-JJDC— ^ %% 

JS<L 1 f^yjL L> f J/^/L J^o L 

T ^ tij f* -^Uk" J £ ( ffjfijZ J^fyC^ lH Lr i {J^U** 

y L/3 /A^j^ y<—/Z. <kL cl* \jfjy.t-McL~ \jl? ^ c*j\fz) 
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J*l£ jLx jy 

lT^ ;></ l u ms Jvj^jJvju c? u <=_ (// 

-f-ij KLri^t VcXJ> i/i^ s' 


<i -X ^ d'-‘~- (Jlf (X'U'* (J^lX U-> c/vU"4_ v*X 

X X {/clff'ct^- X -'U* {j/'&^d Xi -<£_ K> XX* ^i_^r -}j»%£\ 
- X^l* (£ l« t/->X/*X Xt£ 4- k t 1 ^c/%—C^,cX? 1 ^t J ^'ty ( f^-f- J'l? 

The only way for us is way forward. 

X^;XX4>Xi_ JvX<i_vi7 

X S^Uk'-L? Z- *r U£ > £ 6 ^ X X^- jij% 

-X ^X ixXX^—A X A *X£_i XX 5jP^/<£_.>(/?' L»^jij?y 

tfjf) 

^-X (f~^r ~ ^X- Ubfl^Jl) b ^_■/£-£- JX*X lA <=- J iXvXX W 

^I £js ‘J l£lI l _ l/L^ (t C^f. jtj l >J &2_ \J& ^Ij ( - J ^ /£ X U b > 1 ^b 

UL? 1^ jfj's.t—jVi J^Oil IfZ ^(JyxX<=~ cJj'L- X-li^cX 1 
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_ y W - tijt I Zl £ 1^? fj~ll \jt^ 

T/jUt J Ijidj^AjA 

Focus tidily/Jy y by f ^fcA^l^dT-dT 


^ , ( >: - < f-Compulsion>jCi^L «^y lc Growth-dT^-A l jy^Ajj^^ 

Growth y^ylvlC 2 ^»y(J^Zl 

dU £^_y w _ &_ > t** Z. T^L A c^y U- 0 >j (4 t/iyji i-jv^^L 

^ 4 c/~^— Jv^liy'>^ ti*—£ ^Jjhy t£ jd~ 

(i^yjl/ly ^ i l jt ^)J<L~j \a _ d _J l^Zl ^ l fjy ct J Jy In f (C j! J jy^J. 

if* & d <> £ < Vctf > a- f‘- <z- uTl cf* (itJv J^r <£f^ UZ 2-S 

-^(iyljljyd J C^yjX^ l ^'t-^ 1 ^ 

J^yWyjlct>(JyW^yAl?dlAt 
‘ s ^ f '-’ -i 1 l 4 (J[A ^t* (ix4^ ~*f£- ^ ~d dH /i d~^/r l cr 

~ uud^w^iid L^bAd'idA- dfd^-i^ jj/ 

J ^2 4r- <i ir/i( > ‘d“d~‘>' &y l"C^< A Zl y Gy 1^^ l) U (jf d^Ui/ 7 * 

jt/. jj ii u j>i^u t/i A if 

A ^L^yy ^-./f^-Ly <L (Af 1 I^A^dAAL d" 1 d? 2-fcT)jfl fedlAl 
^ As AA ^ yAi-d^(J^‘yy ^-. A - dT 4-If t A ^-i ^ 
yydt(/Al<^d^-d^A^sJ^dx>yAtd 
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S*4v 

C'?' OJhtyjL jyfc-jiiL 1 SxcZiji isjtJxj' 

<L - \j!C ^ V i j (Jy- )} ,J__ J" 

.y£S\'$\jfy\i>(9jL j/jy &\fjt 

- L > J ( 3 J^'j'Mj &=- J^6 z 2— ^ 

M- ^zjiij.\zt^^>Jjf\} oX- s>, cf i ^ J A/i »//tf c/i Vcji 
I' itja J A & /c/X'* ^j>> JxvX J 1u£ <XAJ A* ^ 1 - A? 
A -> ^ A y^ iix Su * u ~- 2— * lA 4~ A-X•k"-Ar- ji 1 x 

jZ J>* j i_ j' l c^. /?. tjySjt J A/ *- A'-’ 1 

Jx<>c> 

(/‘iXcXXf i/Zl^X-c^iA A A-^‘^Jxuxb / (3if , & / 

If (J ^ t 

IfnjM&-zLy'jjtjiiC&siijSjxz/'l 
Z-'^- S 1 AA^-XA 1“kX Z MclM'd?S 1 U-^lrOb-^J^wT) 

l/yJ/AA 


MUHAMMAD 

S H A F I 

TANNERIES 
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12 

U~ -<£j^j,jt<£j^ wi;^<LiT 


-u 


'K 


^ ,,J ^0'\Sj> U V 6aA - f- JWYJ by J ig^rY b b tfj b > ^_x ” 
sA^lT^ l/y**- ^ ij & L ->y> I \/?ji I uC^j>i/^y J) I i_ (jy^ 

Vu-^ (3 - 3L wily ^ <^_ y l ,v £33/ ;u—946 

lA lA S-t/iCLsCCi &_ ifj: J JtkZl ua i jtJ v i/A/y\^ 

cJ^Ab 

*A '' "*A>Jjus ijr^i/ij^ u Jl_ 3 ? i i6/'h)i w >y j? Z 

»V L ^bVl_ , l^-L V'Hi J- u> i3 3^1956_ Oc f „ jy „ f 

4_ 90 £ YjV L > ^ U J b v* I j{y: ^ 17 Uf l/_ Ux £f* j t jJ tJ t 

Z&L- J^/jAI gcA-ftL L i_ f^Ji&lrlSLjA;^c±_ jAi 
*- 'bAAAfs ^l*4_ J/'Jl ^iJy LblXyf ii_ Jl-wTl /'-by r 

Sui^—u&aC 

— &bA/ifi'<- i^yCL./.Hyw^J-^L f ^-</ 
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jZjifj ol/j o' 1 - oA v 31 H A*A- <L xoA; 


l» 


L 9j A*>: L>: 0 j f Jv l ~ <l~ \Jr ^^ jJ \^s j^i 


jiij 




- L^ • 


A ! 

" ’ ‘-' v * L/ 


l/oA'lMj 


c£c>i?*urtuf* 

A <x- U3 &<co f ^ AL/i- fl/u? -— if <-<^ jif y Z_ > lt 

t/^ > L _Tl jjcc\>o u'SJ"^ j i fldhfi- Jy UJyj i Z_ y Jij?.<^ 

6 j ^~- J>’-'o / - J-y^jT. j'£>U£Jsifo\j\J't\Xl^iL- ji>j) ^'>jp'd^> 

U~ iJ ^ o" *r"~ cf‘ 2 i- If o^ {J'P'ji (yjf I ,Jo_ t^C 

lj l?> w* </S (j JX^~ o_ JjjjjZSj iVt/ Ji^ ijZi I j? (>; 

^ u /jif w>J&fs?jiJAd‘--£fji&jJd:<--j\L 

t/> ^-'V A ^ - /J'^yr''uAA f/to i l ^ L> j: JA A 

y r A ( >6 T- L. X Js 1>A <L AA f^Li J ^ 4^ 
- o_ (Z‘yAI i/\A (Cc^li f 9) «j£ (jA“yr i/A tfC o' I ‘(j 


- Ac A>r if t\j 6 fj?'<L 1 'ZX-e- u~ 'Z&M 1 6 !f "A 1/ ^ 0 b^i f A ^ 
-£- it XL t bg i_>s Ll a$s Ji jt A l* A Jy* i /oL (ji 

-=-L A AV x_ l£ I u~ > L ^ (f_ Che AA ^ vi>' ; f- f '4 J- 

A r -^w^ 




ti^&rr, 




l .V ify L--» 
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Jufc-if'cfiVtyL. ~/'J<JSL^C>rif^jlSg‘C>r l J&LL-l 
^ CJ \/f-■£CJ l ' t * 1 A 'Z-~'*SJ\/4j> '/( (jy ijytj L i_ >J ^ 

-£—'S’’Sy^Z-ljd /LLr^ 

<=-!>&\ T^7 Jj ^ /Juur ^ 

- <c_ (jvT-* j t Li^tUiO^ wiry 

^>-Jr i ^cbiS\\f[/)/'A}j , 6L—\jJj'/'.<^,j\(i(Z_„^> 
tJLfi^Diversifi cation 

~ * Vi • 4 

-4/^*4? t -> A^ ^*4 ly cf* %—'A Y <> ^ u 

^ ^ iA*U >k ^ jtfc- ( t<£ Lj?<Lb. \f-2-?. 

J^/ijp-L. Ai'JkJ\~ UlJ^ &cA/ fif'/iJK : _ Jl iP.y'Jl/.j l?A fijy-c^, 
C J&'iij/lrt iS* ; J~£— Itf l blfi~£L- Jst 

♦ *♦ w —c •* •* ~ 

k i}yi~0 JV-- L >JAAi 4_ L~ t/>'}<£— * k (_£ l (jy7/ 

vbij/t L^X)l^/yC%- tfe^l ^ 

-^>17 

■i— i7 ^ j t ” &i£-V*^ j\£ J>” iix- f- i£u&f <L. ^ 
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d-’id*- d J>d‘ <d ij > C/J lc d - 1 itd^ J/dLCd'.,Lii 

£-!?*>« f J 1 -»'<=- t->L£>h o^-U; /ji f<£ 6 '}\f\^M 

-r' 'f- li d^ KxJ'Pl-j^/SsiJvL. JrSZ-SZ- Ijt- jl 

~jxtJ d^t S^r? j If tLjfjy.’c-. dCddd \££-ji i jx tdy 0 Tyf 


tA <d d L y t lie i/(jf ^»} ud£ J. L y*l£ v L J^i_ y£/ g 

Blank jf >0 tod^dAd^ Sd'-f- i/V*£- y^ ^JJil 

-^dt^/iA-^Cheque 


f^dj£* d^d l/p 1 ? ^ l*<=- y l*<£ s J b e£ i d^ -d i_ d -^' 1 

-d? c*< if'jt Jvj Jy J^-dT 

d* ± j/v it d^ *- u^'J^4< fif'x” 

if '’ Ot <fyt*zfr Li^yddAdV ^ fe; (\J% dW *^yj>^ 

L. o'i _ jCj l> lTAv d^ df* B 

‘r- dd-ir 1 W <i- f'JU* 0£ljZ-< £_ (3 If O'Z'lJt S^r’J O^&f.sLj} 

*£-£->£){.•c-)J^"^ i \&£j S \\y’£. i_ u/cf d.^<£ ^ £ Jnz-bfi 
Jd'i)jjjJitsi)££j)i\,\f&.j!:tij£bi2_fj^tfjy[Jfj(j i t2_s:q£ 


-dvyvddf^ 

l/*" >^ 2J d , ‘^-^ Z_Jd' ( '^lJ^* , ^y‘d^'- •^ijl^d^-^ < f- Osi<£- 
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-c- f > iv>4_ JVfi? 


J> ■ / s‘}\Ji)'<—yiL- 1 f^/j! y '/Jj I 

( £{/■{}/!—J b _ &2_ £_ j_i £ ^4Cu*u ^u=^_Z_Xs^ 

LA^t-ncj. ^o^^M^Ak^k. z£j C 

6^>i isAjfjL. u£\ i_ _iT^_ L ^L l/h j^jTi y^C ^ Jj^ 



t— U~^— l/‘j> i iJ&‘Ji)' JlsijuL- jt lCji^ZI l/^l. ^ts^Svp. £ i_ o/f 
Jy^^ ) i—(P j? _/r ^ 2CL To' 1 f ^ 7 - ' -r- 1 ^ ^ 


- 2- SjZ'dyJ— b^jt/js^fj^ji ^f;Jr£ 


U { tijfw. sf/~ '-\fyy 'f6<L- >j J^ l? u J i A 1 Jj > ><^j<: 
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^ ^ u-* uO- if i ^ u^'or^J^c/C!? lT^ 

-t^jri 7jt i_ ljj'l t if 1—A \ftj ‘t> 7ji Ul 1 “k u-TtPi 

C-^lA A)A*> *»- £- l~K tf‘i \f' Jiis yi-‘l>L?_^ ^>15 i_|^ 

v ^-~ 7.ijt ^AjJj h > ik A j l >j <i_/£»i _ <£_ J" 1? d‘A D i v e rs i f i c a t i o n 
J‘AA^tf'\/Ad , dA (f\£ l/jbt— /tjJ.AA. c) ] ^ j \~C~jI—/\}[\^ 

\}> ^A> Jfcj;_ /c >4^6 141 <j?l £ 8 v 

J^Uy'uTi 

-i^ A/(* fl *4 (/^w&y^ 7 ^li_Jl 8 /Tj y l/ 

J?\j (%f C*/*C<£ A/JdA dljtA^dJ'^,! Jtj* & ^/C 
~-{ J dAAdkid^Ak hAAU^c^U j*z. ^ iSdA^J~A If 1 

ijil dA j/ d.l—ij— J^L <£_ y (^.Uy £, J’lS-Zrf. 8 j c/^lX’ 

if/A^i >v fL4L&,t 

-A j'JZA* J-A-AA tA \k \SA''a* \* A % 4k_xjJ y> /l±j# 

A? \? fidA dAiAAt? S'A~ Add l’4>* d A lA ■=-/• <=_ ?>S 

'ixJd’ljAd-r'j^Ldtf^SAA 

dte v J> l ^ l >^XdAJLfLi7(^AU’ l t / AldAS>>j'l i /:;)I^^Lifl967 

A ^ ohJ>^d\,A z d- . AjA *ASA\a,AA 

6 d^S?^A^AtA \^Aud~A')j\AA^T’A 'i iJdAijAtjA-A 

~^—~ dAidA^^— ^-fAdAd^d~^ ''A'^^—^^AjA.dAA Art 
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- ‘-'’“'-i 4U l J'LtL. £, >/J__ Ufi_ ><£_ ijC't-jJbc-Y 

W 'V>« 1 1yL"if —1“_£|J y_ rc: >1^j l J(j£^IP-'L 
^ v ' iJ>Ji 1 ^ >’£— J.- y A.»j l)jj _iL Ur: i^.'^.vLv^ I 

l/-UIV'V-b"ifJ; J^>L»,jl _j 

r-^’i- 1 "/ 1 /■•*>-* -r ~^J-'^ 1 •*^0" 1^- J*Jj lyji 
X> vC- *- 11 J*f If<> l v4v L al jX?_W <D iX wU>«i i jjc IaT^ 1 w~- 

B P Jt&bk:-\$>J C y^XP j I J*-jl j ip r i XvXVil Ji 




J L>VJ \£, J> J If* il J*l Jc^ 0i. U 11vIc 3 £,L £, G. 7 ,1jl_U Jtj In 
Ji^-i lA» i<As, nu uV cXiA Jt 

f S ; u£ J-> Jr^ J 4 - i/aJj^s k, iJi 

jt elUy^C Confectionery^) \J\f--&- 2—f 

-U*J/ 

t iff t \s A J l jj <L fjsb^yS 

Mayfair Spinning v yuCU’ifi_/~ 
(U i?' 1 1 ^ *!_ <=- 6 /* 1 c/*y!& ^*- U U* U If(L Jj> c/U) J U* L JJI b.jZjyi) 

t*lfy:L>* y^-ULc Jilt- l~u L 
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- & Ur^- \J* J ' y -‘rr^^— f's~ 1 ie £_ P-llf ^ b I e' '/J'j'U^y: 


U~ - 1 j>*~~ d' 1 ' ^ 0 d if 1 '-- 1 - 1 0 c^d-dc.M’oSi' <L~ \J^~3 J*- -J^JsjUd 


ye 


U ivf 6=, jy i^ecAJ&v* 

l ^ -—^e< *£*< ^J iJijbjzZji) lUid ddbi—j£ 

d i*-ii y> i ti 1 _ Z_ i t/Vj */■*•> ^ } J ~»<> (3 ^ i A > _ 2^ ^ j if* 

-f > d/«s^ ^ 1 e£ 'XJ 1%^ ^ ^ 1 i/^ 1 '^yJr^i 9 H L. fj \/>\\<z_ 
6:)<L- d^ Ji/»->-<£- ./^c^\S^\f\ lb, y ,-L*zl 

SI UTlAiI^^ 
ijy'tf&fr 

oAJ&L JS rj’ll»»i«tf. jIjO^i i/& 7 c£ S-'diSdb ^X 

c/^_ Ik»/ li iJsilJrJLjJf'Wdif{jL \Sj$\gZ &u n lf%— 

U?dfyt>>h\fiJ?£<L J^hrJ'fxJd^ ^1A fcf,L_ T»y liie/l Zl w i« 

wT ifjfe lie i>y^_ u r W t d<C 

^ l> Je lie ^(JL'-^i iCT lf_^ Z_ ieO^I/cJ (j\jTl l^ 7 <i- If J-*^/ 

j>ej^_ (Jl£l 'X-f- jx^ei/i/ij |(5 \^VJd<L £^<L<L Jl f K/cfTj* 

l£(Jf ^/( 'iwJ*» Ul^dei/^Vr jyelt/ lii/ U 4 
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cl 1 U~ . tjlj br'^j^ji ‘^ ijx% 

^’'s£d t L£-i}*j;J’r)\sji^)£&Jjiiix&-jr^zLi_/ji J :iijA ) ^ 

~‘~ U-' Ui I1--(*'')+’. ) t -— \J^)} _ <L— [? ly£'2— > J'iJ/f 


JL?UI> 

»iS& t ?UxC(>jf.ijf { fjfjy'^ijt^J'&if[ Vj£l> 

3 ^^A -^^—• f*^t c/ ~ £/ if'jii iji«l! t>"/» l ^~‘ .— ; ~ -S jjj 

-r 1 lAM-v E m powe rm ent ^ L=r^t uO I^iAA/? 

!>C ^ Uvjjiy Jrji j Jl_ y J ji eA k 

iJ l lAs, Ur^L- jjst^r* 'w^J^Lv fc'AlA> <=_ jy J" 

^<<£- tl>y"_5vU> S?ly (3”" <£• aA~(f’s ZL JsjJ^ZL <£. i_^r 

(3" £ i/fAij^J^ </u ij. j^;m tf-f^s xhji/ 

* h 

<fy. 6>% - f. J/dr j'Oji J ji tA d.J<£ _jyL y £ 

: iTu^ u jy j£ a- uj w» ^ 

_/t LfUjiJs'JfjS.2 

, , 

l yTftjZjs Lj^.vi i j^> )<£, i „ £.4 
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(/ylivlT-S 


AAd'ulZ-b t/J’y.f.jtfJ,,- jSi jy jj 

»/< &>k- e- c \ic J-J »x 

e-sS& 

JA t »A jC '-c^c^t ^ u Cr„[p2. £ <^r 

—''A — 

" V l •• •« . “ 

off'Su£*"*iuu* S' c/~Lj ^ t u!/*£(Jwj- £~u ^^idsy- •. 

l»C-) \J^AJ Aji<z~ (jy v \j~jfj ) 1 i/t>" *i/.lr 'i/L-/Ajv^-<£_ Jl/(/‘>r^ 

c£ Z_ yC l *y lO^ - ^ 1^,j >•; ^ - j 1 7>i I > U; U ^ -r ^> >'/- w-r’L if 

-^irHv^JVf^'u^ 

£ V V* »* d£# t/j L z<£$UsA 
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14 


T 

f J;^n u ^ ^ ^ ^ ^c ^ JJ V c^y ” 

d 1 o'j &b>i &MC'{L-\*y; Jd>/ U^ ^ j\ yjQ J_ ji y 

~^ - 3o /*zJ?[fd A > 


J»CL~ 


.. ^ ^> f J 

^~~ f'x. ^ tf -' d^£-^<J^d' l iSu-£'d£9-'lr}*?-<z- -fj \£ \' tyyS ’ 


h**te i 4&££- 945 'J&'jZ J'bVi<j^j£jix& 

$s*l J*1 955^ - \/tt Jf’o^j IX U >x *’ J * dx Jb/6/X 

■-‘Z- ITJ 

U 4 crVJw<-;i« r r/f ar jAr< 


Jl g-jitfC ^jjc^/Ld. wtf^ br^ 

ift m cu c>* £ t f 6, y l 

M, V fc*l£*»4? ^^cX* JlU jC*&-<£_ Ci/^S$y Jlf ^>1/4d’ 1 
-dxts.L W£ ^if rj^ui^i, if^kL j^/^Jj^i- 
c/- 3^*6<^~ £ 3-~dXf~s;»)J'e_ i dd&S'Xs/l^l f ^J)\£iIjCL3 <? 

dXid^'O festal ty/jyf 
-i ^6 r">‘ i tj i) y <L ^ (a* £ 
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j l iSu i 

i_ jX j'UC'l L J& \J. Ir U?vJ (J 

^ i C*y i »y» il>- l/^ 

^ jyj^ Ji%r jjji 

(3 (3>V ifJ*/: \$jb^>y\$y£ 0*j\f{J^ ^ 

Ol^ J ^ j w4 £_lv|> " [J‘J>fi 

Lf* Jfc tfXc& ^/ci/ 2 ^ </ &Js*U&J>» f&tfb TJS-c£ 4 

V5Vy7 \jfljlf\ Jl/-l^ UC^ ^ ijfl^ £ 3 L * i_~ 

JyiJ ifC -b U,U>>*^£ Jjj ^/Li£ ji/TSCItJ J J<^^h 

&^j*-j^jisi\/Md[tij fy J^ciA^>^7'c^iP- r 

- ^ l/ ^ ^ If ^ L ^ ^ 

iA^ui/^i,? 

ir $ fc^i/Sl^i ivff u jCtjfc 

<£l *J£a£jI <£l i~>o/ ~/ij9iijji3jtf'ij^\p^CL^ Ir/JyJfc^c 

^ iJyS t+// 

S/L J^jy^^ajj ^A/ 1 ^ w >> ^//lT 6ir i r u*f 

- iJ^cf^O- 1 Bi/i if^3cf Ji>> 1 \J/X£ l/i y iXl j iy ^ 
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k ^ f ^ ■ 'j> 1 J/fyxj L itv i >j £. |>im,J/; u n 

l£ If uC^ If ivf&*vAk: j2_ uC 

cTttLif-^[ r ^\/cJ<LJ^lJ^ji,j^J^L£. c )ijtX^Jr a lS^j^l 




Uul>-</ i/r/ 


Aik” 




-W 1 fe- <^~ ^ *- ^ 1 '»*- j m <L 4 . j tA-f- w^(i V ,3 i/Jv k 

^ ^^J*^^\»y/f\L o^j ku \S 

wl“^ J* ^wl- 196 5 .^_ J ~JLi£j»\i». % hj\ d. 4 - if 1 i*i 

d^U^JsuiUj)) J*AjJ M LJ>.^MJi c& 


Jrh*cj? Jxjtjllf^ 


!>% w (tiiyl-jLifffijifJitjSijjiiirz ivC if'i 


jt j, '&mL_ Jbt-yShj wif/XJL 0% Jfj if 

-^T^Ljfl 967^,,^ 
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976-(Jix^J y £i<,j:i i f L ? : L £l951 

{jtj)\\,j Cyz j'lfljLi ijJhijy i-UCs_ £l/j& i1^(J>V *i_ (jf 

i_ fe L^/vj I <Jv^ ^C< d u vy t ^ • i d« <£ f)j) I l/t* U jt 19 9 2 

'- ifi^ ^ i$i~ j 6 l <C c<^J-i 0 .»\j b/^/r^j U a 

When wealth is lost, nothing is lost; when health is lost, 
something is lost; when character is lost, all is lost. 

d 1 6^<i—iJdj^Su ^d 1 

/'* Jj d * guJW *J}£^£ li-/L cK 1 J y s »^>. _ fj* i, e i> & £ i j 
4l y^U’ic »l y’ iyi4jA< i—/ r j-bi^, r ^L l/ 1 ^ 

)J't)\,~*jJ’£- k—) ^\yS I#* Jl> 

J •n* 4s ^ <£-y*0 >AC (J^ <L (jy^L L? *J i£> l ^ J~> (./1 _>0> U 

l$~ > J'd* w>y^ cT~ ^U>- i/j’-> L f'^y^iS^-i d- ! -~ b * \/S\ l£ t! 

f*£, l(jf 

£-k—>z i ^ tJ'bi j^j^/; ?ij^i a* ^y\ Ji^u^iy/iS^ S~ ,}l 

wu. ^y~yik iS‘ ij^y L/Vi_ b d y ir*^. c* l^ > i 
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^ ^ i / 1 i/L k ?_,}£- A _ 3 T/Ui ; 

- £->r~ u r l cJ y BZ jy y> i \tzJ~ 


LrfbjL,j L r& 

ifd^^iA^'i- J/I.i.y 1^ j?OJi/i^UJIfi 

^ll/blj £L Ul^^yy l/t l*Qv£ -J^iiJLjyiCji i^ #3 y L jCl £_ UI 

'■^"‘^-'^- f, ' , - 7 4- iv ^\j^)^j /‘\'<£ <k (j J11 j (j£ _^> y<2_ >-y 

7 k-ik »v.^ybk^t/ki)i.);kkiA> /jky,/! 

AjC (/ 01 ^ i b y j y irkyj^ y^~~>y JjCL H <£ ^ iPl i> Jk> 

V 1 • 

k Zl J tJ'lP c/fo,I jCy y^jyyl^^^x^il^L. v 

^ ‘f l/ ku'k/jyi^k^u^ t*iX 

~ < ^' < f' ^ (X ^ c/Z» V L k-L I^yj /_£) |^ ^kef'- / 

^ ^ ^ cfj'>kk>jy|Z ky^.iykV^ L CJI 

'rJ^-Jx^tfjjeAyiA ^ kk u^-iyy* jr,*ii 

^ k- /j ^ ^ ^ ^ ^ r^>' k ^ ^ ^ 

c <^ 1 ^ W-<^-X»^-?» Ju i 5 1 (ficfiSu&rfJil ~ /u&-£- j l/ 

^y 1 J^ , k-[,y>^ l k^Z > L^‘$yi)^yb^-.L n.~J ? £L 
Jl r':^-' Jit > *‘ ** - k*i '\f‘'6d •/ddf Sd 1 -^- [f'd^ 1 df\? *£\ ,_^>L> y(£l 

^ Vl 'd»*./£itSjf'£- dM td^i-M jt J^jfi cTii'Zk; wj»'/ 
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- If focL- Ij? O r i 

ut-&\&jV\wjt^^tAJb^^969A-jr£^jfc.j/f 

3 j u Afj L j<L- <j^~ 'L. y. A} \A y _L,>y y i y i uk j <£_ (_£ iy" 

l/( i_ 3V^ j|5>L /lU 33X 
33—3*!:— \ ^03L 
/’ir” 1 *^-- •^ > >\j'^~ 3^33 *>/• ^'r~ > ^ 13 *-j* AAd iJ if &u b?. > i 

3l ly^.U?}l <^3 If 3‘!f 3_ ijAaJL. <£*'’)) A 

-1/t>r(J^>lrl^^ > U’(^(_L J ■jb)j»\Jj sj!^ 

Jjb^fij>^)>'£ r \{jZ^J'L~ oA^M (jy^^Ob^^^i^ 1 '&/t<^'~?/‘<£-}» 
\y U^fi—/iy^yj*U» 33__ i_| (J.^l/ll2 <=_ ^fjij5:j)l Ll> 
-- yi- .-y UwlL<£. i_j-r 'r'f/c- U> (Jc^ Lf^U jO^' yh/^l c^i- 

L fj'd'*zj)~tjJ:{SJ^iS- i—/^L ^ i jfjc-'v. S y .Jr 

^^y- ^ d~^ 3( jjs'<£j 

juijtf'iSj i__ \jfy-f it*3» fi'J* 1 o~'^\/-‘Z- c/v^i^J‘fL'(J^/~yJ 
^ 3_ j£ _ jfj/iL ttr tA, - l^/j^-JL . ^ tfjftfjJ's Sj L 
—yj 3i3‘ y (3 33 c/** ^3~ i ~ A.)<-jy^iSc)*<£— 

3^jy" i?iy^j y^^i/ 7 <c^<^_^'Z_iJjjL 
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u r < u ~>>> w 1 J 6 jy^l i j/<L w Tc< ijv J" 

_^i*:iyiU^'y£U-,jrZ_/ 

i — ♦ •♦ ♦♦ 

i —''Gtc 10 (j J 1 J J (J )- L- jZ U^y j? _<£_ 0 >I £_ U* I 

J-\ U I Y l cfi &'/x>\fJ<i£j U*'^ 6 ~i/'K- l/j. ^ t£ 

J L ;jl jJ* ‘J*L£_ ^/j> I £ y-« b Irt _ ^ uCXU? £2_ L J*” 

'■=■' U*X/U *-&/,.£- U ;c^yC c/»/* 

yu* ct>w^ u? - ^V ( uu^ ^ 4? J^v^V«- 6'-^ i ./*jui 

uJ’iS'” l£~ Ur LfiiSCy& Oi $L < Jiyi* 

£ if i//r U^ (**-tO-' ft £ m jyy ur tf^/J ;yr » jTl ^ ji y \S 
‘Z-J—iftC (ju o/"^ ivii.iri^f d^L <£. Jt/wf- 
-1/7 ‘L-xJr'Z. —'If j\pg—>)J^ L-yiijZ'rf ~e. —/If ^lf<^ ))\Ji/*~ji\^i)j/s£ 
£-. * \J“~S£— i£- L/iLtiU9 j £ | v 1(7 jy*\ } [ j^ 

OX ^ 11 'X J 1 w *U'-£■*_ ^ j i£ i^St i/u 1 i j£ /jy l< if l/l j j% 

L- f‘-L-n~^)£L'L OU | *-£-fz ^.siSl fJ^JV 7 -^ ^Vj^' 

Ur U U 1 f^' 1 iJj’sL/l j l ^ y Jj £j y/> U- U? i_ 3”"19> 

^ -f-(TT Ur I J^cy^ (3 U /J U - \f’c - 1 U LyC f. j) IJ /j£. J £, hj'jt 
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S'*—- — * yt ,*— L; }\J\ VSiJsz £ rj) (JvjI J>*’ ^ L ^ J>JL« £_l 

- o^— ^ lA j i** J>' <=— U-6 £- 1 

/ U- 1^ 19 1^ L“ L y 1 Ij, AsA -v j ^ UI ^l) ^ jAjj , 


Wor^j^ ^y-^^ij^ji/^o^-jii J J[ \)'jjjj'\ 


<f‘u-*—/'^ (/• j ^'j^ SL ' -re/>-4 oAJ 

-JA 'f^u^bi^iJ^^viS 


>kjhjb\nst (J^V^_ t ki ^ IP A j f t yO L--^ 1 1> L 


li^i— (/r -> (»f‘J l/*^ if b > 1 1? ( ^ l ^ *~j>S i, iSJ* > J)lj > (J^r 


When wealth is lost, nothing is lost; when health is lost, 
something is lost; when character is lost, all is lost. 




DIAMOND 
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{Jt 


jt £, f/^K' Jc^V < lf‘ U L Af^o-- lh)^i,<jtj<j\£\” 

t-Xi£j‘bl<£'\ 900 ^^^iJ&lA 114 
J^lr \Jj. ^ \j$ 9S C&J^ij^f. 

uZ-ift/y’Aijti'L' UL, if‘i |fi_£iy^L <L L ;Tc^L w> U 

lTu , c/^^'^ 2:> ^ Jr ij'tfk. <=-c^Lfe <JX M K^fWbb^J 

I. i[yJi<£ ,_r-T* 

(Muhammad Ismail Muhammadi^^jri./^j ?< iJA'L/MIMA 

Aslam Pvt. Ltd.) 


- .k w ijt 1 9 5 8 L U £ £jfj l >j &Zl b b <L jy^- j) b»jifrjJ. UJ i* 
iC L •» 6.j (> £- ^ l> > Jt\l? i Sd i - ^ I^Jr^ 


^7/- &Zl ^ j^r^- l/ L 

fij UA-^<J7)li: 6/^ L-*_ X^’ i/ ( -imJ Ovj U £ (J-lX J t* ^ l-_ (].*<=_ 
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*—/£ &^>ijA)jtfh 7 ^:-&y'»jifj3bl3jtf [pm, l^~2Ljj|;ZLT^f Z _>}\JL 

J?v> jtf<L ^ Jg ^ if 

0%^ 0~-t"lf t!f^^i^iV?vjlL"v^'c,if/jI 2 !.-— ysf fjf 1 cl y^jsj/^-^j*/ 
j>; ^ 7 L ^ J’A- <L ycdf'T' 1 A_ * [f IuVlTJt' 

it' yj£,/0 <L.* ji^A y tiZf/iSji'ij*jZ ^ ^ eZ-i/J-T* 

-' ^ l£A£ ‘■^’ 1 > U^ >2 - <£-. b tJf & 1 £ J iC^ _ J X fc^f. <=_ ccS iU 

U l-/^(^ U> ^i^.S'c TJ 'j>Zl s> 07^ _ (J^T/O* c^)m L. 

-f-fe ^ U<j5?tej i£Z_/^ Uc3j 

Vision li^wTi 

*• 

(ic^- *- T^i- ^ i&_ * <_ 3; <C u e/^ij /• dx% y \Ji»/>j i 1 i_ (j£ 
> -i l Z'-kr-^ i^i- 1 ^>JJ i/%L- 
ijLjjtjjsjLJt’l .1 

7 &L 1/7 j£ tv^ 1 - it? l/IJ/*J)|j£j!k 

j^U-'Zl ^7>^i^iJ^lTjL?^ t jy^i < ^ij7^j? vi iy^L3i L /'L-?i 

7b7rjl^^x^ , ^^1974,b/^7/ f 'C.L^^C^_i f ti;T 

l£J t'J*V < 7i> £ l/^ 19 5 8 ^ £ C, l> J Jj |J 7 £ r ^ ^ _ £. £. f, jt 

- I : 3 , <r- ~ > ^ ^ tJ~ (J* 

7ltf I 
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L^y ^ J 3y% {jbi yVLs^ i us \ {jj \n (* (O/*^ - u 

jiv^f^j^c/l^cJiyiJ jj^l investment Jtc 

wi-v^ITw^c <C ~^ 1 zfc j l <£-— -j £ *4^ 

iJr^— U^/l U~ U l )j ^l ^ 

i/'tT 0^ •—^ c^ r 1 ^ ^ t i ^ 3 ^ 

~irl j)\cj£\$\jf J 

jt-ififjtCosi of business^3^Sd^f&bsuA!7jiMirf-i)l 

-^Ub^jwiAuiJ/'.y^_u>^by 

♦♦^ « ♦ • •• ♦ ♦ • » M^ » V V 

L/u-Zl J^Lfi J>*; 

uu: <=_ 

0^*iJr^z— \jfj'/.i— \jZ<z—jl/iS^U~ U-U^ 3 

^0\)^/y.jt^^/\ l^u£- 


w. x i y (X 'i^ifiji i^i_>r ^■"t->> - 

iSj l, jt--' , ^'‘si^ij ?-<j&Vt>>JL J%~oh[${j[,)j.iJ^'j:~<y<J f ‘f/.i}\?'iJ:'$'i 

iJLjJ;-^- J ■>&<=—SU^UJ 


171 



-£~ U\^_ j i cC'Uijjl? 

( J-^ ‘-i t <-*>. L _ T &s‘<zL l <z- d^l)y*i \/i 


r*V 

wl lf>^ </‘*C-<2-/^1/ Irt J^~l/>. FwJCVlM tf'Z'U* (/L if 

»*</c£ ’ >Ji - Us ^ l<< - l’ i?.~ 1 jjZ . i/*\J-’ 1 '' £- 

(/f=^Technology>>f ^l- (**^(5 iJj to w i 

1 ^ 1 - ^ l/^J-^Te n t r e p r e n e u r cJ ^j 5 w{i 
<£■ ^ i£ - l? Jj il> jCj i cTJ^_ i ufQ- <L it _ ^ U t* ^ l 

’- <2- ^ y l/s> £(j jrjf ii^ i (J^"> ^ifu-*'* ^ * u-^f—^ 

>>f (JU >/*-<£- vl^j (£>*( VJJ yjl JU>/ C-/0 kj/* S )lj c^f. [f' 

-e-f'ZtJ lp\£j;jifj^U-^^Technology 

—/to_<£_ JU 
£i3*£_b<Li>J 

& c3j j£ U^ Ifa IJ'll»»J Dtf£ > l V ^ Zl l£l-j <L z Jj U- 2 5 k/ 
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*** ♦.♦ 

<^LI ‘t£^^r ^lp- r l JvjU 

^ /u- J^ij u^/V ijrffyi J ’>fC < uVCff. jy/-i^3, u r-, ji: y ,i J L TjA 

-<-C ^-J\S>si)ij<L~[jj)\ji\jj w_<£_ Jj/lXy(3 j/jx* 


jt ctj: l u> t/v> 1 6 J"*u ^(jL'jji>»^>- < L ^ 

4-A/ l ^ i_ ^1/ £;_‘k_ ji/^< ^i 
^r" *V ,y/ ^M" 1 ^ o £4 i/^ Ub ^/C,/A ic '<=- Jf u->V 

'-Otf ^/j^6 U-c3j «?*l <£ t/V L/J »*sA> Jl1.^1^ f U rX 


-f - fe U<j^c3 Jc //£ U^3j 


MMU 

GROUP 
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4? (f^ ~A/C/ 

£$ f- tJL I (J'iuls)jl ;<C \j J} \a _ m gy I (J__ \e^j\jj,fs)\x_yS 

I -x’/i ’J^JiWj "6^4" U[>‘—XZ-J'0’yC~ ij^^v(j^£i_ 

9j^£<L f^jytif'^/iji'/ijijJlijs 

/i{f-\jL^&i if 

W-u>ii_ r i/i *if/dLj*fr\j L 1/ i/L. £ fuS l rJ^J'Jl^c^.; 


958-1/ uC/ 

— -^ J - Hd$±* I i/L J^'A £ ^UJ' ,u* L/I^I J^»,_L/ 

^\fj>\k£ft6 ^ 'y- J r'' 1 r'V.^l.J l ^, i/ 
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' ir»ii / l ii&f-jcJfiL ^j\A 


OLy^(/ # ^3My'L^l n itiative73iDriveo/Ji:c^^-*Jvjcy>*L^t>: 

J d 1 <i-»iC>' J <— i J-^ii»T J^r J. i?. j 1 ? x J>y j' 


/O-f ^O' /£-/?/j/-£— *£^i) \}\J}i f. 

-j/~0 7 d 1 s /' 0 ' l -■-* - A'" $\SA)j$j^iLK J^c. U 


J/[} A!j^jlol)>y 


'. ))jf. wl"-^“Z_ l/l^" r t-. 




•yi-: u v. >| ’»'. v 


/ ut ; i/f £ ‘t* > i> rji f fe_ i vVC^eA 


J^iJU^yr^V^ 

ijy irt -1* u£t<L <-L.£)/,/j^i/jcS>> j\ d ji [ hi?Jc^ r >-z-O&f 

^ J V 

t/V ijxfiu 6 J i Lr ! /y /-£- jW -C f- ^/J 1 - c/^^ wlr^f —- / 

i_ bbi__ y0~ j£k'b/u\f’^/ bhjZJf L»yCC 




J*2~s)) J. o <l ^ L 1 


/ 1 ^ - z_ f//oy. £o u~ c/t/ 11 t*- uj <£- ^ ^ j ijy'y (3i iwl a iy it 1 / 




A~ l? 




Taxo r /^ Jf Z-/w/ ^. 


0 — 0^/" 0 C/'^ L vbvb 


J^OjU* ‘^-pl Vr-< 


sons of soil Payers 
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•X'^x 


^ 0 * j J ' I l * >' V ■- ^ vV* X. X~ ^ 

-♦ ~ ; r'\ ^ ki X -? ^7 * .V .« 

w.: — w' £-*V V -Z^-sc 


c rj y? .v - ^ c * v- 


w„- -— f *-^*z j i» a,. ^ *- wj 




•*"-r- \ ^cC *X I ~i 1 W ; Jjr7if 1 6C(~ 1 X u ? y Jv>J j! 


- 'Jt 17,' l iTtfi— fc y U»J W X'~’ ? * _ t- y £>X. i_f-_ 




Xr'X O m X^- XIX XXcX-X. J't ,\£*l <L -iX-’-X J_ X^X* 
!f«»V l>cAi>ifte£u^tX— £\JX-I.'y l y_ iC*( 


AxX,- 


yii w u~~u* v ^ *— w ~ * - 


\j~ zz$J (J ^ 1 


;*. y j^x) i. ~ i • / 

■ w U?*-^5a.v 


w - w J » *—■ '~r~ / u \j - * 


$ Ix^X T & 


J iL^rf 


^~Z £2.\c_. <d_ {;)}<£.\j!r*$ e \jt\^)'C'' L 

sjiUZl oZ-iftjfi/c- £r*(^LV'<Z i}sd&i<^-^Su > \ 

—X 0 ’ X 1 —X - Vs \J~~4 <X 1 c- \f<L-b)l X>? X0 X ^ 

yJ^ij’y./^v.lr 1 \£ ~ \ f‘) \jr^£ y <J <l '<j)0/&, 

J> 1 X X- X JT O' ^ L >S^^a>)i! tfjr^ij I wlf 5i, j- ^ £ f j *_X.. &_ / 

- XlJ ^ &- V i /XX I^Ci’y ^ ?,«^ JT l X ■jJjjj’J&si, 

L- 4 J- JL j X iv % cX-l. s.i—z^i }Jj y i X bXi-jyi^i 

X J-JVj&p u7_ j/P, £ *xx>Xj,bX 

X-X JtV JX X X'^ 1 ^ iv<^ oXu'-^wk j^r ^ c<< Xl 
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^ITt SoJ^lA ^lil^ 

iJj \a jt tf*l Ij l?.j£s *2</> L l/I l>*< w fijf IT \p <J% S/^jsSJ'Sp) b \a~ bs. 

(J l J'^C jj^jjJ jihjJ ijils \J 11* J& 2 


U> Sft i. >2 2-V 1 2 l 2^ (jX f lA, JibjtiJ’\S‘&,\ey* / ‘ 

ijy J £jliX\Jiy £iJ)j (XXX _ <J? Z_ )/ jAi \j P^iJ i _ J £_ ’/■' 

A ’mX \ 2u242£ 

Enabling 2 ^ff \_jSr I *,sfj Jv vr*» o 11 fA'-dj A 

J'jrtCAjZ-c- ijfLCA' 2(2 Environment 
J?^)i\/{^iJ^jZ{J"\.^^^t ,i AbiZ'\jtytJ‘ l jZ^\)\ e r l j\/j£:sf\ l £.\ l ~Ci 

- 1? j U*f ijv•.v* 3i£ U^- ifAjP‘A l A<L-\J_ Af d i 22 

l/£/ j l)jtfl—d~ 

2 d~~ f- < z ,JJ ^/i7^ (2/1^—* 4^2' '2j£ 
^x- 1 ^ J2<=- 222If 4 2^2 ^^2(^(/'cM 

d~ ol;l L/w*-^^- 5222&£<2-l/(/‘ I?I (/vlXt/j; 

jl^y 

2.2 *\>\J&\$ &A/w A 2222 2-/1222 jx ^ 2i 
_ 2>x 2 exL 2 ( ^-X- 2 .* J 1 ^*22 2 !*.2 121^ 1 21Jx 

2_2_y^4^22 i$2Ui •z+ j *c^*?>^2—yij>A'i 2 b2/^ 

> 2_ i ^ i y t/y ^ ^ X-y u2< 2V2 c" 1 2ji_ i 22 Jtf 1 4H 2%J 1 
Xx'2 {J&jxAS jj>y/^^<72*2“ 2 i^£-(2y ^ 2 
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d*' \r i&i-xbfes i^Pjy dtjt j iL- > i¥L/~L_ jA-L-~ 

tt 1 #*- 1 •'(>>£ u~XwUi_ (_£ lfi>» V 


.>>Aif(/l^‘J^T yj'li. 


’Xt i JjJy > ij~>jc : ij^t&{j)0 


-j), 


ir V i/v d '* i^ir t wp *A i Si- c- j u > u«£ J ft- 4 », 

L^0~-tJt3j:f > ^lJ^Ji:>lf l >— l^u'' 1 '*' X C-£^/» 

' 4 &rj>\c < .‘) ‘J? I J, L v ^ (/l _ L ~Jl o K > <—/:<^ l if L- jfc U 

iJ Jkvnjj l i (/"[£*,. 

»itkZlU/4L Ut-.jjlO^L-£-jZ 'Clf-J '-(jl AjL^Z j'jc^?. if* jli*& 
-<£-14li^ ^ -P S/jr/jf* VwLw^_ (/ Jyi_ j/}>^ c^f. [f'j)\ 

'Sjy. i. — /^l~k —lc^— w(Pjlyi^* (Jj^r 

jur_iij7i>^ bbt—yi*_<£i L.fji 7 &}£; ^1 ii&t 

V^v \a 'i/iJ^A _ \f'c~ <L /&.7 

Zl j(^,vl wi 1 f^' ! ^If ik, i/\j^Selfridgesl Marks & Spencer 


^~"~r^'J\^0^»'^4r-'—^<-~ J 'fjZ:^ / 'jy‘—j'V--Jl ZLj)/"!.. 
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.£-2£uO' f^Lf* ICJufjlc, JrfZ_ y; Jll 


LV [ ♦♦♦ - , 

“ *-7^ If* 7 ^0 bv l iJ _l?'* ^ ?$ *J (jf^i * > + ^ *- W ^^J 


■ / ^ rV 
w ; u w 


- 'b u"*.4 if LV>: w ' d ^ j,l>l 5 Ip- 




''p 


bf 

wv' 


iw L? >;* /__ 

^ — A. 

it>: 


• 6 ,o 

1 , 

.t- * / , 

y. 

, 

* u Jfl 

w' 

“U“«f 

l>“ ! 

«— 


XJ Grow J\sL~ 


- u 


-f- jx* J ~ if- c J >-W w lQt zCj?'J~^ IjiJ 


^6j£ 

- i/i J i>»^ ^-^ J - ii- 6 -*/«£<< X ^.'Zl u y if 

^ f >X> - ' > Xy bX fi j y, c n u rT j,, J, 

j)\[jyi\j~\Jfyt\j «-<iJl^^L <L— k— > i^Jl^y- 

~' '—^/‘ t}i }^^/i i’•'l^/U”V*'.i_ i y~--_ L>^j_ /i. L .'»X h/ 

JX^ A -«3' ifwc/V/’^- (A^vil'x^ X 

tfx »5 It <L ; 1/iI Jj l )J %<_ £ <_ x L./. J i_ jt . j*j Xl f JPf iU J {£■ I 

Jl ^0 Z S< ojfaj&d'- ^/„V' r^V^-k^ &>*&*# »'0>jt 

~^ X'-Lw-cX'o C.AX'f'd'- ,l / 1 ''.cc l| /C’''X• 

XU^ v V^l j' IsiJ *X'X*—lL ^iyJ»_(fj.>; 


. r| 

w -u 


>v 
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C V 






~ v '“ r '“~ yL '“"~ l - ,!Av 't 1 z_y w^j ^ 1 ’’ 

w s — if ^ 1 ^ j& y -‘ i J 0 ! L j>jc > if ,V Jy l ”_ L j, t \ A iji j L Jii /jy / , 


"f- I' C'i>iL y U - ';.v4f/L!i,^,i;, Vy: >f^ 
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\JiJ> 1 J&- 


far*' 






U~ jyi J aC- \jt Jy i 




i-A-r*. L 


U 7 L 7 J 

•*<; V 




J/uV 

_ u fAr ’ Ltf jt jX lu Jv2 ^/A- uAXfciA Jx ’ ’ 

l/WX i_ fu'»xrfjsiu£‘»ji/it irjU'^»/i 

j\)J ^Uj~. XU~ U^~ 0>^f* lyi* (_£•%. ) 

Ur 'tA-A i^jXux/y u A> 

JXiT_<£_ ^ uX c uf 1 u XuxX ^ J>Ac x r 

^ x _ uXAj/XA ^ ^ ( A i? ^ uvuAu>>A u iAi^ix & 

'xviu^-Vd&i\t^L-£d^Sj4Asj{&^Ctii\4£4biibb 

bkjt JC'sA-z-j iS‘ JL\J\jj. jCh)\("Ojt <jT iXjJHTJ^UI 
JX ^/uxA^'Xu-^ ^ i^/'u^t c^ u &->? f* iAh; 
Cotton AcJt' 1 1 J'\^JV>^\j/j‘j'^j\a~iJ ! Strategic Shift wTl_i/ 
J UJi_| > ‘(jy_<£_u tkf l^u* uACXuAiUA Country 

U^fT slowly U 

Zl>—U? _ j'' L‘ S* EvOjUaJj^ i^£j-J? f/ (JI 
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^>< Su&'l JJAc ft A 


J* Shippi 


i n g wii A f> j h J*L JJ/Pxx fX 19 59 - ^ j *u lr j£ j> 

i- 1 U> *!>,**'. zXAjlf. 

XAoXjz iXv w r 'll-" J £ Kl * XiL A’L Xl X 'X^A X c, l? J l-^ 

- y? ^i- ^ 
A^/AAxA ffii£uxuzji/S{sC^$£-X't T ^sjfox 

Jx'Us~AJ^<o> [A^.nAjt-A XX i^./ Delegation AT 

j * x uv^ i?x u«fi/‘ i>X ^!? c. ^ j- 6 V ^ r 

-i lf X If l*/: i/ij^y l c/£/1 v l J>o l J^i 

c/^ll -’ - ^zAj- ^f. A A ?> X sou*- &— u U - 1 * X* A? j> i 6 (/* iX 

L ^A - KJ i—Vj ; X”»l? I lyi*lrr_j U 1 1 (ji! 7 l A/*~ ,Xj> Xj-*^ 

X*- D e I e g a t i o n X. X. M a n a g e m e n t J*i Ayi\j X i 

IT 4 ? i jf<SJb> <<i_ ^-(jrr iA<-. J X 1 £— if L -v X XX*Xi let jX X X 
XX X D e I e g a t i o n JjXX If j *A <=_ Xj _XX £,Xy; </X ( b d 14 b >* 
*-£ 1 ^jX^P’A 1 - X® tfcA 5 cX 1 Jx JX-t? -JjA~ XX l l?* 

- />; X^1~- l£-v 'xXX x as/JsSA 

<J*/{/ , (S l A lUX<£_ 'ZX\$ i s,~)A‘*L- jt 

-iXrV^X^ l^(J>' y (JyiV - XX’iXi X* X 


4 

iy 


ijy*lijj l>j ^A *L*XlA 


fjbA^iAjlhllJ Ififf 


-Xi 


xtxC** ^A:J~ c^.A^ j^A-m A & 
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- Jku- J'AJ o~jy. ^v'^/c.-.; 

•tI> Strategy)^(Planning ) y^-^Eju?!! 

w~ >£> l » *u-& t/L. >'*' —s' > l£> o >•- j? 

*— t3 i' <=_ *l_ ^'y’l 

oiX- -i 1 U -> ii> t» ^c^' /JVk’ 1 -i 1 j>zs£- I'Y lf<L.I0J> ^ Z. 

> t *- ij*tH/iJic wi ( (3 Ju-^v 1 \jy:f>/c- ;i/ 

: (JL 5-v^v^ J^i Jv L .v ^ !<__ Jy*\c- 

- '/£S J t*^ '<£ y L ~ A <£ J U> I L (t J AC 4 V £. 3 

t/~ <> p 1 f-~ f-tv J f &> / A;'.’ 1 ; 'j-£ v /■ o ic _ j/i^_, .a^-v- / 

-J ?Empowerment vjifC* 

u$ <£— 

Vi 0 lAI ‘d y fov L )J Jr^ S'£ U Bvliv 01 •; JiQ^!/• I J\ 

<f''\S > ^ tK J•^ , f > ‘ , Alv A/yV"* 6^Sy~&l? U'y>Jji<=~ jjji 
^lC \}y’\.j^t/‘\^J tfjt —; Jl> £Aj.>U>iC U£cJ , £ 

<L-)jj ~S 1 6 d! v U>i jv bAi J”. Ir_li l< j \Jjfj l u ^Jf^j t >j ^ 

Customer 


Employees 
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UJS 4 *-j 1 n-£- ^ f t IT tfjl wlj Ji j-uS j l£ tjL <L / 

~ 4 •* ** +* ♦* • 

w lTJ 1 l vtJ JJ^ j U.«J. 3*J J? 2^Tf / '-i)U>*l/iJ'> yjtc A 

j*\s<LS>i .(JvU^ J sc/~>l iJj /.j>\&\ 

jZ*-a<£ yi JjC ^ L"<£_ Ji?wi; Jl/VT^i 

: d. iWly/jly J 1-i/ClL \*J\J> i6o~ 


Crescent can be truly called a joint venture of fathers, uncles, 
cousins, brothers, sons & nephews. One of the oldest, largest 
and most distinguished business concerns in Pakistan, an 
exemplary tax payer and investor of every penny earned back 
into their business of home country" 

Friday Times, April 1993. 


tf-J&Avt'jlAty' 

JUr-i-J J jJ/r P**yj^rjp 
lufS 

L~ J^^ J ’s (J*<J y>\f‘■,'£-\J\L-\jfjV,c /l? 

t, y 

: Jl Ji L - \Jl 2i- j 

J<L stfi^c/ix&jZAv b1 'iJ’j l )j C i 

'■ Lr - J 'AiAs\? ‘^elj^nAJ^i'J UL>_j I ly-y* |$J U" iL 2 
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6^6^%'s-LjJJj *_w J* i tj i &_ ao,» ri_ &■£ l u tS^L 3 

-''■6<f* 'j) .£ Z_/j"‘* [f‘^*/iJ)\Jl\.)J'jy£_ JU‘1^ 

~ L^-V (3*(J~•/ L 1 ^"v J * -5- If (Jjy j t> SS^ J £i—V^ Jy_ 4 

M l Or^K ^ c/U £_ Ji L_ L, Jjtf, > /4 U £ J _ L 

jiCy^; to-jljfajL. £. i£. y. £ Tj> Z-l/j^fiyi 
W-l^Y tfJjiJlij/»?-£- / < t>v j? f_ 1/ uC=_ ^1/jliT 

^ - k J<: — iJfjYiJr'j' w^< i_ Yc/~uZ j ^ j) iV^£f 

-‘f- ^ U-^AC L}6/” J t Vwi'l if j - Zl (Jy« c/^vy 0{T z_lf <*£> 
S-^j iSu'^-U'^u^l jt&'ijZjfl Y— iri^ t 

V b 1 ^ I_ ^ J b: j*" t //> ; J> t/^' I, ^-Sr"LfJ-jl_ u- 

cfv If ij) (^’ijjU'/jg j/\) J l£ c£ 4 " tXi-^ (y? jtf(j£ c#> J>Zl 

(J^- 1 (J 0 1 ^ j/UTl c|f If ^Jr t£ ijV b h >Jj/jL T Ul^ 
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S' -^ 11 ■>•Hr C'J- >■ fa'SI 

^,utd^'£-6 &;fd\y'*-ji<L-J( tjzjzfffitfz- 

■—i 11 c o^— J’ 1 jf^d-'-^ y 1 ti’^XjyJ*'‘—-<jf j '''.<—-‘^'<--‘L-\jZ'j^ 

0 cX* ^cJt^-yC (jyi^Lty v^\yf /s? by/-i y l,»w-' 1" 5>y »_i\J U jC (J*cy jy>J ^L_ 

."s.’I;_Jy^<i_y It_ JT\g i_y Jy *c jCjt y/ !jTl_,s_ J*>>rL<— J <-• I 
L/- 9 *y 0 ^ 1 - £— -’ \f'^> f-~ J < w-V U> y^y,'! wTl 1- y^A " «^ Lt* 

JZjetLdd^if-fjiMlL JyJ.tr L. 

L“X ^JijlyStjL d &'L y ir bjL cJ U 1 t£y)j)jiijltlJ/^Jf'J&lf^d^ 1 

's'^u n -f- it ML £ jCW*/C yCvq’^L. 

S'-^ £-^lyV y> J? -C^r 

- «^- ^ - ■£-- d^' *$■ £— d&d ] ^» 



Crescent Group 
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ii>&j 




:?l- Jl 


j u' i SJ»fo i1 > i ;rJc 


f. 


<L JZjfcjuC Jl f J!jZiJ/£/L £ l w fr jf/JJ 

/j^'viJ.lpjJb^y^^t'LU5?£ “.Aij^L~\Jii:£[J^.£ wl>i iS‘£)l-£ 
ijixbv {$y/£0 1 CW‘rr'\ 

— y~ jSiiA (p j yl)&iSI 

J U ? t ‘f 'fji Li*/* ~ UJ £ iX L i v ( i~ lA 19 61 

^ ^ 9y- ^y Kj /(j c/v- (3 > v 3^0^ u wJ/^ 


11/11^) p £ ^ ^ A #1971 cA L 3'/^* \ ^ ^ A j tj V 


4^ /~ Vi i (3 1^ (jv A I 2- -^ 1M ^<dL 4^ £ b i 3 ^ 2- l/i 1? f )?\jA 

r?tJ*sC$b}~ if L 6/^^v t: >J?iJ^I ij?i L A 3* y3^ jh£l L 
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Jnj y y I {<L-[/* f/\J r*^L^> 

resilience 

wjTL (j£/^*l Jv ^(j[ J 17, Jt; Jy£**^C ^ ^ ^ 

9 ^* ~Sb)ljo*Jjf y*/<s <z—LJ&\Jl \Jy ^£L L- \J 3L c— \J\~\ftjfo 3 

3j3 f\-<cJ& U j&^fjtA^J?‘J 3 Jl> \/£jkgL {j^L 1 J^l/ 

<^L jx 3^3^<t^3' ^ y^ J> ^Lx«/^ 

^ d~ JL" - l/yl v 1 ^ I^J/V tJ3l/ 

^ ^ ^ ^ ^ JoC ^ 

j£.i?^U<£l2_j« infrastructure 

<3-3^33^3 Lf^ti ^cT t3 l?* L/U?--rc^^^c/^— iJ ^=— 

iJ 1? 33jZ< 3 b*i<z~ fa uCj^y s’ ^^ f^3i cJ f ^3i 4 ^ y**\5\-3j£\s 

J If (Jli l f 1 Bl? ^ yA ^(JL- t iX^j J^/? lr> t/it> 

wJ/^ 3 >*f>y J>~ 3 ^**—,/£-£- (J^V Jjy L 

i/^> vr y^ 4^ 3T*4r *3- 3*f< 3^? ci->y j3 S c 3l 

3^h 

i V 7? * ' ‘ 
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jJL^L *JjV. i—M-'C~\j 3 A£,h 3 y I^J>i/>l \Ji)j»s^/*bJlr j's.^M 

^.±~ *Ljfj*i-\p it j3<L ~A 9 >* 3Jj A Jj P: j&j 

tyi/£\\z)V UjSS<^ tyt/£^\J^\^iJ L<^_ t 'StC’AA 
<L~ ijfjj) i 3 £_ L? hj \Jj \a~£— \^/y£\£\J *)<—j i sAJ*\J^5'^— 1 —■?/^ 

Jlfit-fj?’(* 3" jT !‘jiulf ?y^ ^ \}j)l 3^^dX J) 

i3^y]i>tj^A\^iky'f.lfsA* \J&{ji 3 AS J 3 00 £y *JJ C^AA . JA 

ci^ '2[~<z— AA- ^-^Ukmin^xA\Ph<—\p\J>j Aj*> 


urJ? 

/<C~ \jfj's.^ M\jf\j\s rjl ^ \aS 3 cA^ij L \jt £^<L~ \J^jA 

y J/^l/< 3 Jt f t^V 4 ^ 1 if^3 4 j w- */(/* i_~ jy^L^ 

33 ( (j^i^ 3 ^‘^if 3 j: 3 y^ 3 ^& 

£✓ ?/3 Jy* 3 J^ ( ^ oy 3 >^ i y^oi 1 ^- C/J 2 ^u 161 iv Kvii j; ^ i> 1 
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iJ1JuxCfi£ 

'L'wL^ Li^/f Z_>Cw^/*(Jr^i^yLvl^»l(3>>c_ 


’Sjjfj} 0 /hji ~^y>c^ji s ji~£- £_ j i .<> 4 ? z_ 71 

.J’.y'Oj^-ILVlic^b" 

Check and Balance J-^^L&'Ju'^^L^pC 
ij^4— Jj li * 1 \J~‘ l J * (§ & • 1 y l J 1 j l ij £_ JI? yi *Jj6 J 17\f‘ J ^Cr^» > t£ 

cf 1 4* - <£- d & &4- ^ l) 0-' U J> b* - £- j $f' -r 1 C& <^4 * 

-t£ bi&JiUZ-J'ikSjit-ffflS. ~4f*j^4z e- s S£>'x'V t J:£-~fji' 

6 , U^'j^ *£ l/- c^- ~\J^^ji>c— > 1 j3 1 J iJ-? 1 /_, 7^ /^JjjUts ijxiv 

JifS^&'Lfjt- fu?-2-fu&s t//ifl f'-c- Ji c^. 

J'j) l£i cX <£. <j>*fij'ijy: jt/* 

J \ r*'* £l/*<£- l b-. J/' I £ c<< ^JJ i_ /^- -r U^A^^rc/^ lM ^ 

^'f'-zL-j><L- cAf - •^.-'^ cf‘ f^S\jyi CJTjt -1^?cJ lAl 


AiA; 




)> l c/ - ^ kic v bl iJr* J^A*ll* 


$Cj'ti'u f -d^r~v > '- 


‘ i—•*> U5*<^ ij/* < 


ij>* 

-\jr 




-*CL- j\.i (j^> 
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JCorporate Business 

wl/ 1 wl/ 1 >} ( ji 1 w-'yjl {jt ij) l «i< A j ^ i^/'y 

c— >j>1 _<£_ X<J/V X ij/^Jj 11 jt^ 

A)j$-\;y; jZ'cf f \ i* \f L- / j U*<£ Jj4/ l _ ^ Z.'Urx?,X l^.<-U J>/* 

t a 1 * — Olfi- l J^Xf- L> ' V4 ^jAj^\Xy\y. 

-dl jlA^jL 

2-jjA\<L (\&^)/L- Jlj? \? ixU-y l'/a>!y<z. i/ 

£--k0^ Processes x~x cA -UT (X 1 cfc<< 

(jVlb^V/lPaperless Environment^^ ERP_^l>. f > Aj^'>s'f 

a>y.\jdL. ~f\f'J tJj»c- JJ t£L d/s‘ s ' L 

; l£l£ I jA^ XL 

^J^-1 

(JAiy^Ai—2 

/OATjlC^ -4 

cA-JSV-5 


cAiuS Passion c^cAtivI^ 
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~ c d>4? 1 S^di S\. w/’.’ 

l^tj' 1 Passion J"-& J \ 

oAitfjvr <. -ii-f- Jx('j/^Passiondd;s i '('l(i>>£d , ‘?-J P %d , >s<J : 

j^c/TSteve Jobs^ 

“If you want to achieve success then stay hungry and stay 
foolish". 

df i3*^Stay FoolishsdLi-J^&t/ijLflOlgJ^Cstay Hungry 

X Ji 'Jxtjffi6^-^.d- ~£d£ ; u r UL Jy>-Xv2£yv5 Ixv 

- <£-1< > 0.5: X. U- 1 •<£_ 

^^c^yjyV,Liy jf Passion^X?^— 

3* Jf*Xddif'iJ‘d.1 £jst i -ddd—s 

# S^Xjd‘ £<- Wd'Asd. ‘0 b. JJ/. ± £££ 

\jf\d*b c~ 

dr-di d^ X' '* 

L^-'rr^' d^tr. Sj’ £jd)s. jU/i Si/'S 

i}x%d~-t— >(*’fcjj£d*'‘'sS.ii- (^^d- J^d^'s.A 

Ji-£x uPc_ y^ cx 
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19 


h ♦ 

iA J^y 1 9 b C"L- »J h^. Js. (J>V~ J^\y; Uc cA^y£ 1 940 jt 
jZ)s ~J^cJ If jt -\.j 1‘V 1 /-' U" 

i/ 1 ^ ^ (/'-^ t>f i/ »A£ bb^x-i/Au 

4r ^ ^ k.—y ^jt «_y: \^j l y2__ bjt —b .?/ 

y -|£ A<=- Jl)j>i U- JPfltLjj^'ly ^ yfr-i- 

AA j Jl/C i- If-A f ^ AlA ^lA^1857 

y t w lf2& 2y-l"bb^v la - jy£ A 1 wc/wJLI j£ c5i &J1 

^r d AA^i947AA^d4r^u?^i^bb_u4r^ 

u/j-f'jii Jj-tiilr&A'U fJijJbZ-ljtAjitzCjL. $c-tf~ZJ& S 

iAi/f J^I 954-1/lb. i_ j/jV.\$<l-j\(i jA-ijslcL^viy^^r^w/ 
ty ^ i ^ ^ i ^ b » ft L- j b<^x- y"A ^ £ A- 
4*^ jt ^ A. 

1927^-/jbyAi- bb^x^LU^S'l' 

Zl <Lb>LyA ~'J-jt £, 6"Zl L/ , f c - , > L';A^> ^ Zl 
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-£ £jf 1957>^ 

^AC<-/>wlA=_ I'l'vJ*I;C— 1 O.' 1> ,^'jV l>;^ t?^v I*? ^ b-o« 

-X(f£££lwi1£ xXu-^'X^iM£^£>^x-£»> 


Xt i UwXl 

j£ i/-^ OX- 1 £X=<X £ £ ‘r-'f^C/^ j£££yC/£ JL 
cT*G TX n u cfv £££_ ^ Jk * £ ~c - X^/^< ^ 1 / 

^ y/i ^v j/£ j£ _ J£- i£ X//£ ^ »/li o^y 1 ^ o' i £ u 

^ L- ij£-f- ^V(ixuSA ,l /^o ri o4^^ l x£ l/£ 
v£jX£-XXo^o^X£ , £££’£i< 7 Xo*-Xc£ i^i(jxo£ 
u£i_i f o_^/i>y^y‘ c ;iyi^ii f L/iOfiaj.£iiTi^^i_x^ | £J^7 
-£ £ X£ </£ J l f tC£y£ J i-£ ^c>J u-x£ - iXo £ 

^ 1 Z— £ ^ O ^ L £ m <J"~ 19 76^ to i > IvG lx 0 j 17 j l > (j££ O'< 


£l^x££j^^bi£^£.£L,^^>i£ | £^xi L r^>x£ o^ 
£ o£sV>^£ £% £ wt*r" (XX>^£) «£ Oy> o* -U iriif £££ 
X—X 5v *£^ t o£-^ X£^—Oo££ / '~'-0 , '‘ C"jot^O* vO^£ 

J 5 o£< j/£ ( >0'£ x<=_ Xo J^' y^_ if x oXo^XXV o> 

y ©-I £~j\sk— uu£ ( jX ,< ’yy^>l£*£_lr£ 


<=- ji/OjI Perfection O^ O'c/f^X* & uCfe ^IjjTi £";£ i i 
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o X 00 1ij, ~j)\S'. _ >/^i 


J~-<^OstjLU 


-U^CffcCfcAL wl“yt 


Uc ><><=_ A I 




y ’ 1 At b *ix o- ^ t b'Vuv,• i>r dX J>v 

Balance Sheet .IXXi.XJgT- j/ 

of OS J cX. 0 l"K. C re d i b i I i ty, UA J*C ^ , Assets j> i 

-0:’“r- u r| i- Lfcfz^fyzL-sUjgje^ f JXyC {Sc- fJ*. (£ qC 
SJ L^ btil/jl,,^. CvV^-^lf (/ 

Z_ Tc3* ^ i^Cj i _ zSfjZ'jO'c LfX>*LO*xl 

ifb !>A/i cfi "j l j l jt j fxj S>> U j.£_ J.K yj$ Q>y'^ r \ J) \~f\jf y) 

iL-X—oti 

** **Y 

-L-fjfxi cSbSvlJs&iStyup jtX^.jUb fjjl Jlf t iXr 
tfuZAk/juxx jSij iJ^Ld. X fftedLtz jO\£ Axjx 

CX^-'A zL A J i*? X c/ ^ -'-I 4 ,l_ iiL z_ A t»6/iA. o' 1 

wjl4_i; r L-' ^G , -'<— v U A jTf ,_xL ly V u XXf>} I OX I/ 

J ’ 1 * ^OX> } ^f~ ~<z~ t u~<x - , ‘— (, xyU. 7 A. U- 
Xx r $ ObX » VJ XXx.X X>! 0'fuXuXlA 
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•Z&SJl Jt/ti (ji_ v/u JijL 1932 „i 4_ i jV jt s bS 

w-*3 j ij-. 'J'tf c/"l VcJi-tz- Jf~j /* uL, j \p J C^w -1 */'• J 

Jsl)b{j J /S‘ 

<=~ Ji ' ^i//; i/V ( -£ VJ V $J ■ 'r\J S - Ji y *2* i£) if Js 

?. VV-f- l/V {jJsJ? J^Jl jU>J.'l> y^iX-'l <j3> fc& 

._^ vC'Vj'l® 5i> P'-jlL-y;*-. If _V/L/iluL» jUri_ (jf 

Yam JJa* yr-<L -g-~<dL. if-2- H&jtJp'jJ'l y^4 ' 

^ | L/0’ 1 s j \JfJ^Pi y 1 ^ i—yX/i iiL-ij-^ sr> l ~ijlL l- 1 k-. _-y> 1^ f/lMarket 

iZ-jj&L 1 j/V */. (Jljt: 2_ lTV- UrV 

-O^ ,J//ji f 1^ ‘jf^— £ ^SA^~ ' = ~^./- S* -'" 0/^~UZ 

<L— I\JZ - vY'^^V \fcJp£ - cJx i< Ivy l^wJr^£, (Jv u£l (J>*j 

- L >S~M<L il J Ajp <L i < J V l/£j/ y jx l~/?L 

( i ji^llb^PI{^^UbjLsUSjtd 

* f-p i/D *~^>' Suy^y OJjy ? Pv^d » ujj^ji ^J~ ^ 

-<Lj_fb l/V// 

y £_ if W 1 ✓ V' JjvV uAV./? V' 1 ^ t o* p : »JSC{C i_ > iy u j u 

tr. i/V <Jld?\$)J J U y JV^O ic Vf- C^'C'* J^ f 

-^J 1 J11'' 1^ ''^;?!> > ^fj> t j ‘fij’^7 
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J) 1 1 9 




JV 6 1 1 - 1 -V 1 Jl _j A,V L >J tf J. 0 I bi }£1 Ais* i_ ^> u J»5 

-^A A -^J > b^-.; J, lr.o'-£L '*£> i J, L JV fa 

61 GiftbA-^li.i^&'lvsf 
- u* <2- A AA L V 6? u ? 2^ 


L ^ UJb?Jx^ssi/e- A. JA hJlf-ji AL A 




'-iv^ ^;if 1 A >£- a u-y; 

A^vAr'4 r t<£ ;>juZ1-4_ 

^ i" ~>uJbs^x, A; A _> ^ ^ 

JAA^V^AAt JiA*< -^JtjZj'J ( d?j>iJ'j}[fi 
mxMM'\£j;ijz c A-AAvA^aAiA^AiAL 
~/\ 5 >r<uf-j :2002 -JA/?A-»jA i j tf\)iu*j)i 
Soj b ^ jy j'i y^j A/iAwAs p a i c o jA 

A/*" AA ( G ro wth _£- •> A^> / A i/j>\J^\ 

&<z-JJ\£cl/te- w-vj Iijyry <L A “T- Oji/tjeL-1^ tty JJig 
<f\Jt Jtyjh;- j u>ic *£ 1 j%£\) 4 <^ jA 

^ A A^_ ty^i><L AA i_ f >A/ £<L Au-U/ ^i>viyi A[, 

Value Added Fabricswiu^^A< J>i/ 

AA-f- A AuAA^A Jtijrijiiyy'ir 
A'V A A ^ A ^ „l ^ 


vt'iAL 
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l ijtL- <£.)L h -1 j k!(J-t*/ 1 /{j/>) \f c <<ijbvli J*v. jt 

J~\>& (&?)$ ~ J^-U* Jj* 

■X Jf l Jc c) l?A J T_ l v J*'£jZ/^i/b^lJ^/^^iPTEA)^ 1 \frd I j)jx£ 1 
6o»l >i i J/'if(APTMA) c^i 

yz\o> >-i~ d~ lA c i— c<i> t -\jx/fi —^ij 


_b;i/i^2000-01 

v b j£jfl j> AA l£ f\£'Jtj» if C-Lj/u U?/ltr J 

7? (JUyji^ 7^'U -f-1~> ivCu^itai^ Jr/CL i_4 S-f- CA 1 /*s^-> 

Zliy ^U'?' (jl wL^_I 

y tj ir t JA- tf‘ w£l i/j p\S<— >t A1 AA-&0*?.yj^>”b‘ 

-vU-AA 
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UXulL^jl 

* >! °'~~^' ^ n ~r U- 'i)%Jj<L-jtf£„^, £> 

JM‘&»Aji\\X^ \~ \t4jZ^fr£ Jtijj'jljf, jHgtfjy-U 

fa<£bb^x»-&^u\. 

-V'MAijic- L->{'^Ul><Lu^fi£-;SdM 940Jl^X-^- 
J> 1 Xjj '^X~ ^ If -40>£ 1 AjCb? WU i; 4 <=- f t£ Jj» itJ \^i i 

^ u/ T u »•' s ?’ J)l U?/$ UK H ^ ^x ?x * ^ )jt 1959 Jb <^x 
UStycfitflfjL,,; l/XX^> Jl<j:pis:J&lfJ I, ^X w* - li U^V l *v S' 

f-xH JS 0 £ L j\jf\ I f'AiX (T It^jtdJ)I \j\a J: 1962 


o' r 


‘ £ ~\' i ^-'-^^0^ | X-iLy: 


-C-jZ _ 
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JjCfj >/•ywJr 19710*^6 f^.Z-ZL-dC^ L 
ij$'i > J~jL&.-^/f^ l \J~ j\)[ j6\s£— ij~ wt* 

i_^i 965a^/6^t/J^^ r t 

£,*/ tbs. (ji> ifc- (kC i/ jl/ 1 y c»Lif j^vy 

ri971 c ^o'/^//'^ 

JiJifjji{Jjlsjif^cfisi)£z S{^J^y\)>^ 
jt^y. i— JJ*h3l2£ JfL u£ i J)y2 j'x Jm Jl^ *— 

z (31 it^Zl ^ U? V(Jy 1^ C tfiJ^j L ij fe^Zl j/O Lvl^ 

* O^z^j/yc^ \$y£*~' l/l 1? ^ liv - y 

JjotX'^pJn tSfti'/i-^ {j^'zJl'' > 

J l U 

Ij}I\}>±,)J j)i^ClZ>S'l)b'i$'j? ) .Z'] 979o , ^-’Lf l 

<rz - i ^3 11 liv £=_ 

j7^yyi97i^i^i7^^^4o | iyi-^^^ r i(^-^ l >^y 

>" !><=_ Jy7 (/"•<£_ L U^ j‘*j2%'\$jjZ*'i£'\.\))> (^wA 
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sjxCi / r Je _ ^ 1 7j„\ d ) z Vi. ij’ijtjt r jj. 

J^ly.y 

Jlf cA Lx=- foi,j^‘ /j/i 2-x<z-jfj, j'-jusJ'} ‘jj'Gt* & 

JkA-ul JyS>) if I Js 

- 1£ Jvi ^f; (j uC ^ls3. j J i 

J yVo^A'i^ J L-^C4>y o> ^<^lt£&o21vjfiJi_^<j£l 968 

Jii</W 

^Decentralizations Delegation^vL^i^ 
017 ^^^ 4*-^£-^vi2l J ,/^yC;it/Jf ^ifjt d i^t 
U&JftrhsLt-Zfo^D Ifl ^ ffc£ J)i 0?-*-; ^Mr 

!—>€<>— f‘-<LJZyic_jyi iJ Jv^P/* 

Work e>i}y JetfJjAS ,j^i_^i)|^jl_b s (j^t/i^yi^^f 

2—>r w Ul y>r fore© 

(/Jr -f- J^ 1 /Jc^j Tjy (T 1 Jk. 1 if? 

uAfi.jy<*- <£_ t>rf ($21 jLJrJijy ^ 1 j£ jjy u’i; Jj>? 
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l/C L. f'~ fo* } Jy k iff I C/J 

f-j bl_ c^Oj fjdIf/Z- £->%£.'( f JS ^ J t, L u f 

^S^?>dr-oxjZjiXiX^J c sS' i jj'i\)'iU\ r <£tfzfii 3 g-£-rf'\r 


^ >! O'Ut -6^6 'SZ- If- 6 1 £^v~ x'/£J l£ J? <L \i d ( > £ { 

<-~S^-c—S^SS^Sh A ,d~<^t/,d~ i/dS^ZLij')) 


£&>/S 




l ’j^\ L-^jy'^y Liy _V 2S 




~£—>dij> 




L£-&lfUZds&Ld62 l x&Jlsvb*Lij/L> y ?l^j*iJ'jljjifjZ y^L^ny 

jA)j&>\Js'\ Lujylvl^^.y 
wiyjl/ji/lIvey LeagueljyvL-^^^tjjiylv^j^^J^^ 

<L d U^_ Jv {Jjs/jCi Si.'u*ifii&- c~ d> vV 1 'tJidijz-S 

ij 1 ) U^l(J(J‘'-i , -<f- / Professional CEOsjl 

Aj? /£ 

^ / ly wi/j i* Jy ^>cf b>^/_ iL A^/l $\-)\ 

•-—' I**-<i— i/hAd^ luf^S- if 1 *—- \jSd£- wjy 4*^ 

^*4- i3 L ^ A* b'l&_. .vu r i^ A-**— J i/i£ J^ ( ^dSjy. 

S l/^d~ l/* C^f- J ' 1 / i! S~ > ■ 
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0 J 1 ^L~ J > l /J ij i _ J7 z_ T(/\. J) {j C& j jfSj)/i J ;r. u ? 


(Jvb(^l£> _2 
(JvU^^le^ , 3 

tlfc<U* L>X^lf-5 


Lv ’ if 1 </*»>* j L^ j if (j ^ if Uf <;> i tfj y i \£'J'd£\$ji/> 

U^b^iJltJjit 

<J"\)Csf.JjJ jCjjy j)kfit 

2— i?£- JrJ^ij'j* lZ*Tjt L. J^r ks^-v j ^ L ^ 

^ L 11%- Jl^ ^ t^a^uirr ^ L^* 

^ Lc^,L^V L L-^ ^ 

-£- u^i f'JZuf}(\t^yLjif\{^L Tj^fiJirjA 




<— f 1 .?«£. <L k c/V* - J* i}jy*^JiS<JS jISJj It £*?. 

f 1 - 0 J i f-J fj> 1 tjfjp l _ <jf 'fjtft/i & tfj} \ L tJ'j\j[ } 

i- tfforft/SifjfS^Jsi i / l £ L ;fX-/J'iJ’jififj^j- 
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> l ^ BblL Ir j*; (s'Li i s J l; ' j^j'fj^L _ ^ 

£- O'^''/T L*(jy o^'x wtfj^jrjLr-vL.vl^i/w 

-&/ '$ J$t'>jfr->J'1 ‘}J\£l. ^/jy ir 

> i^Xo ^i/ 1 -^ ‘;Vr ‘ib^-v vjO l>i !A^ ‘i_ u 

o' jy^jr^.L ir l/; t t o t'joj&ityf ’)J>^£l\ 

ifi Jl 1 0 ^ o' 1 - o r - (j J L'/l? I/oU'IVC &o' ^ c^L 1 yj U-13 

Ox Ll,4vj I Jx Uc ^ /^ O' L/» } lUZ. O' Ojf JOyyi.'- jfajji Jr & U 0 O 
J^V l/_ jZo^S*—)ie- , ji.t$>-& oo* Jo 

Jx> J 7 J j uC o J./o 16 oj Jlc^J *iJv \)707VL- 11 b£ i J” 

Jr fir- &l£,i J\/Sj? Ir <JJlc 'J^W J\)Aj>\ 

£fL^>f)f£jf\ ji/j4- \jj»\ Jj> ij Aoxli 

‘-X'f i—Xi (j- >y l/U/ lJ lCc? I? I ^-~ l)~ Ir 1^/J* o~ .AO. J L->^ _ <£_ Ur w~ it O* 
jr^ u o i 12_ oil vjk'L. i_ j«C.- A OM! ^LJ/i? J 
- i/&xs j_£_x ^;?y ^(Zl ir l«UjW *-/. - u?f>3 1 ^ c^ r ifoo? y 

0"l^> 16 i_ Jt Ir 1900, fil i ^I (c-tii—ir. £_l J^lr iJ^L 2b 

L jrtr'JZ f 

-1i/O 1 J>22^ '-r O'' 

Jl<<j.>.JVvjk/lIrL/ 

^ £? 0^---5> & o- ^ dU<J_ 2l jy iX/ji |fo«A y r Lv 6j£ i_ i; o' 1 
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^ \ 1 4 -— £ *f[ £ \jj l *j L j t- i 


^ - i u r k : 1 >—^*— Ji^U J*L * 


-^'V- 


' ijVljjy £,M 


J*^U ^(Speculation L>j^vl 5 v^lj^l w r uCiL^>^>Zl u r l^i 

A 

~ 4_ u'-f ^ jViJ c'^il *-&\J~£- ^l 

lN 7 ( 4— J> -'- 2£ .ti* ^ I» j _ l£ j./j Iir - - ft'kZ^fr^^ic JVii- L- 1 

O 1 < .♦' x ^ r - L /i_ £_ i >r~ j • i L- 1 >y)Z.) l L. i L -v i • „“ i_ j y®i _tv l iy 


-4 C.i>j~j I 5c iG< l,V(^ r l v j/f t I? 


jj»~ <J? 1946- J^u^^'.-Ai 0)&'\<L-j^J'jJ^~iyi<-}\£>\\j!iij) , !)\j)\Jr 
JiteSSZ-xJh^xM^AsjfJ;'7>J?J 1^5 0 it /L *jil - yf S'/J'j 1* 
v L iv IT ^H^vi I l J4-1^ §> L iy^ t J4 »> J_ U {<3 ,*r* r ^ 

<L iiv Ja v ^ i i, j*; u j y« _ & s± * Z. f t zl x | fy? j. u 
/=- ~ L V^T'^ *£ JViic'L i/^G^ iTl J>^jri jLvr j£ 

4 J/'i i- l/ 5/'/ 6>y J> j 1 A A i i _j>? ~L'jL*’}^jJ’ { jji)j$' 

l^~ ' '•> 1 Jvl.vBtfi 'f^fi/jil \SJ"\ l?o'ilP|r| J?^^ 
U^Jt^SJ £--*>* J It 4£ J t/vi •*- / ^^>i}>-t}S\J C> ^ /* 

' = ''>'’' '“i W - ^ &'4 J— \JZv Su-Z ^ \jj> 3 -\Jsz Jx J 5 

-U* I- 1 L'vU' ,^^2.(Jt3>•->—livBo" 


w ^" 4*w^-l 1 w-*li-^- (J’^4_ ><>3l Jll^l J^^il^tl^/^j 


-yT 1 Jk jVi.' 
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972_xi/‘£k“ fjA<l/iJcJL l l 
CJ^ L J ~ Jl/liy 6 (jy wi^UIrvT^^. 

. •* ** ? v il 

wiT/S'yiO^-J c/f <z-f : 6 A>‘ 1 -/f l/Jvt^ii lOCl^i^yj^ij ji} 
1^(3 i^i U-A. 1^ is '— Ujo> 

^/U_^ iL/J-y^ J'jZ^ „i f‘Jt\)L- 

;i/i Ab<-X Us'c^tuy'Air'l* 1 

ij i ^ Ov A^AAPij^ 

* V i y *7* A 

* bO^ IiMc ‘(J/Jy ^1l> £ JlsifL ^ s.&f 

• v ** ^ * i 

X-Ol /, t<C 

- lyoy^^f £<£. ^jy^ iLsjvj I isiz-t biz— lA* iJ&tjCMjr' 

jA'/. <L~j\ajtj thj l/i 17 hzL J—ijss.jZiJ^iJ If, w> 

^ 1 & 6** 6>? A ij (J>«/c^yJx ; u* i j uf ,/L*£ f 

jAJ'JxA^w* ULvjvJ’I CsJ'l/faU ffijrAirfc-Zt-S: 

A')j£^)Z jtijj)U\jj7 ji: 

O^A^yAtji^F.i faCJ L iJij JfC j? ^<!—!Ij i_/^i/ 
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c^f. i_ jSi j\ji>L ^ & JdJSf* i jCi J?( 1950) J>. S l JA- L 

S^<C rtt-kfL. Ji'lf jt uijr'j'i .Ljs*I. Jlf 

r^^d l dlsl&)ijL<^s{'J} u ^kL l ji i- , l } l Ji_£i(Mu\ti Millionaire)/^ 

J/'Jl^ld&'l 0^>: Oj)U \Sj\a^.<L>- jV'l 

U&£- ^ (j^ U U> U> f_ iL S7 jZ^ziL tfcL \£.ji\'<__ T± j i>"l 
^ AfjSb) 1 S*C{jAij fj'L <L 
jA^jZ ^’SJiA‘jA^yjZ 

SS~ (J k%- 1^9 jL j^. \g_ if,\jj) \y t ijj ^ (jf ^Spj> * 

i- Jrti/dj L^BvjI JjC^ "<^jS/ t l _£ J^ftd, 1 _£l 

-d } u s/L- lfyrL<^_ wt^j^CJo 

UvW 

^y‘ZlA|< 2 l ( ^j'2£if o^SjA J/’v l/"(J^ 1 0 w 

^>f- c--?) SS^j' ji'/d l J & t J^l/Jt> fjd J bf d.)jj)Jd£. J’Stis 

Jisiift S^\Sd^~J$Sr\jV\*f)\ i f)S>Sd&j)\dt^.d2tL.\eyt 
U?dtS»Z^£d&'l~ l J* , dr-£-ljA tf'd•jV\£.\b.jSz€>'tA 

<z- £*S. jZ _,jK) J y* b'y <£*. 9 ) lk<£~ |J>V l )J fcl lx (/* bJ s/^jy I ‘ 

yj IL-! JcZ 1 ‘t fd'S?Jx J&c^- J>JbI <j> Ji I Jy’C^r ‘j)>S J}jbt J 1}J 

^jZjfJl'^-XfiJjUj'ri- jzd-Ldbr- SS'jS L>/fo,*fc 

ac-fesO* Contribution 
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6'*"(3 J~V *>/- l > t-. J J- Irv )! \jj l ij 6"( jf\ i_ Jjr. I 

uLyUi' b_^ (Jl|'*b / 

- ^ ^>-*/^: Jc/’b' Z-y'^PJo 11 '-^ !f ^ o'lf > '■> l*- 

-4- db.>Zl uvi-v^w 1 /^JP <L J£\r'J 

-Jl &Ui/£ 2 5 i_ jy* u ^ /L J b 38 wf 1942 ^ 19 04 


AAJiJ 

l-Zl ) I J'j'L J l) J „' l TJ^L. IP <=_ lr L/(J b 

v L4" PV/^i_ ij^lr l/ B’ly^ Ib^ b> b^y l’ 4 41 b4_ 

I j I? I c$ KtXlr 1 1/^- ij% l v &Zl o' 1 o' b.>Zl l/ 

y >i_^T^tT u KA>jy^P4i^1924-iyiPl^/Road Map^O 
4- d 4 < 4- *1 jTi S' 1 4 k"~ Jf b^/; J‘X j 1 U 

- <^l<lf iS wl(j’(3’iwJ/ tf i_ijy rf: i yji 
<=- -^lT ij^l 926 _o LI '-—x./t 

fJJil^Jk JJjfLu»* uZ<L&£ji L £'\ 928_bl~lf 


1i/'ij U^y b-’-’b i/’U- b^> lyJ 0 wbl b < b b_<b. y 1 P~k l?* 

J - L& .< L ,v bZl b 1 /'Vr b^ L? Ji,b pA J)l J|^i bYb L l/ 


-b/ 
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&)/j) v t f &^ 


^ 1 J^V [j h—x $ j\v)j^ \j j) i jj{ 1946 

k J — r 1 ? 1 r u-^ 6A 9j *? L ‘ tjzwJ);\?c> j -£-£-x>-CpjtJ L«y^ 










Jir^vLij^ 




/ /wTL -it A* 1* £ I £l 


"v/A 




'* ^ ^ i -c^/L. Jfij /<=_ ^/Ju.^r >f{?yjA)<C j-uy 

l^y^Mj^UI*z3)*J^LLL)g J*y li/^l Jr;L>l 
i/vr^ ^u/^ifA* 4- < i_ ’/r'ti/ iru ^ &A 

-JZt^^1947JV2 1 XXL 1 J>K 

^ 8f* t&U JL '£ »J > !£ J >-■/£ JU 11 - J > A* SJl/Lc j v I5> j& 2 00 
u»^ ^ - u"uC ^ l r^ r ^ ^' 

y vjiJj if ox ^ £. c/i^i i^i ifSj£jt yx 

■i^J? — cJ^L 


cJ&jL 

a 1 J" Xc j A 

-i 


l^-A^y j y |^ 

-2 

fe* J tJ~ H 


_3 


W '' d/^A l J r '~‘ t ’j>J\S 

_4 


jXx.xy 

-5 
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-6 





_7 

-8 





,y / u 'l/ijuo/^i yf-j: j; Jl i/ !>"/_,/jy^^ 

Jjyuirc/yX^I L >lr ^y / i '>'f_j> 4r- ,yl Growth 

>y ^n/^1 wl?v ft ^jy 1 i-^y /.i—sijt 

J £-UH“lV UUj-* Jf Jil^ 

cAy -<A>ywIfr if~JS.<J t>' lyftZl ij IJ^_U- t/01/LV^flri 

-J*'j%\J~Vhjz : ’}*2*iij £\lr J^lr l*-^ 

L^I 948i_^/jy C&ffJcMrSj# Jr tcZLtr.L'J"- 

3^S , [~J~^ l -d* r i) t ? S \cf %'/? d® 1 g- Ulft 

i/ S ‘i/^/bij/j^J,l Llb2 — L'J‘n)\s~\$J'yy a \e^j) ti'i^jls'b w(PwCi(3iy 
( 2^"•>£- ^ »Jp J\ b~-tzjb( Lv<^_ 1 lr &yj v2_ 

4. 1 l/ 2 ^ l/ ( --^j (J.Ir I if J jG //" _ Z_ yCo 

4^, r it*y^ti^yi£_»<v y^> a^i > i ,— .,-^(. < 

V>l}y 1^ sf 1 wTiJ^s*l J^<=— -1^2—/ Transform jyr- 3 '' 


^■./J "-1894 5 j _ U jX/V 1 iA/tA A 1 Uv J> ly J/' 62 i_ - 

J wi) A* 1 (/• 6 J'' ‘^y* lU jO l v 1^4 1 c/^ j f i^ r tA JU“ (j v ijijfruif-cL- 
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1 1 A '\if‘. 


I *=A> 


r<?<^y. 


■ u*~? y C o 




'c- f^lT/.' f(jvw/ <£. (j>; Jj'l 5 1 SjA S' jX y 


i/'j Ui_^, 


.iL^y A*i_ly& 


iJj d 


tl^ 

c 11 VA/ Jl/A!>/■- i-\/0'A~rA>yA 1 13> 1 

.fX Jl>y fV ^C' 1 !^' 1 1 i3 (j'i*^ 

i_c/ju j ^&yU£l972 IV! 2l XAuAv! ^L 


( >^^wU J^- 4 -A J!>*I^V 2 _ij! 

^—4 £-0*^ !A^Lj!._* a oyy^—'t-^y' iyX^cX 

cA^i cXV JXjT 1 w?y^ J" uX j y eluy c/Y^ 1 - X^ 7 </ ^ 1 AyjTc^c 
AAjX y^Z_'.L^ cX^- - \?\f'jftoi <> 

^‘£1 UciXJ JK/ 1 - it 141 Jt jy J^r 

^ 1 1 Jl^> iL jij. w < 2 l^Z 1 J? Ju* 1 

jl} f-j )! !>C_A »^!>ijy !v- 1JvXjT ' <Ji<L-t’dij>Jsi/\yd J-, L“Zl Jj- if tj i/ 

- $A J>] yy !• A - l/X L cfc^ lX" L* j L -■<£ J Kb Jv 1* ly y' <=- 

L Y'c-tijif-J?*- u$ A 1 d< Jw ?/jy eX 6 <A Ja i_ y 7 / 

jA*yiiA_t>vy Yyy 6 7 "ty^' 1 1 y^A a 5 *y !-lA.^ yX Asj^l 
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4r- ^ d'-£- C, -i'o l <=->1*1 jf u^^;/<£ ( ^^lr-.i^kr' 
UrjL/i£^b/^^Zll 972 J/i£ dl/lUU*- > L <£ JI<L /Hjy lc 
jyL. i_x^_ >> /j^i pj"i _/V jj> b^l ^L-'/jCj f SJ^tJtufiS 
f-J'osZj^O/H (j J^lr! UCt-i? fci-Jyf wW L. J^4- (/)_!> J^V. 

Ji, Jf ^ y'-o>ftbb 

^ cA i <L i/ri j9b(j C 'i^ r Li-H-'d , ‘^-/4 ;.v wXl y<L > o u u 

iu r * _/i 

-f-J V^c-- j/’drf'ijxf.‘^^-“‘Z-j’bijujS 

‘—' 9U^->U’^. > -‘If jy 1 (jVl^ 

'-'^" lj^ lrl,_)L> L '^ L ^ ~ »* 

-*f ts V Ji _973 

(j U^’c^ _ L<yJ P"l4_v^i_<i_>o’ u r 'l_ L ^r^ /l/ Y Tm! <£. t/1 _ > 

C^d— L"Ly IT/ ^1—^7 l(jl<^y~c^lJI^( - /i 

/' i£g * <L c/^-^ c^< 

JVI <=_ c^V ^ L*^J / >>* 1 ij" c, 1 ^i -Uj jU (Ju-Axiy 

‘ <•♦♦♦• y , 

j V £(j£ _ J»c j i Jj i/1 J> 19> 6£r i o’ 1 ’-0-* 
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£ '£)J^*' \A\ ! i—<J-jf<— i -''.‘!—0A s> '£—j’- r '\'('6)>ijAhi i j!. 
J ^ , ' j r~ ^ ! Ors>AjJ- u~-f- ^d*/'i)ijj\^^liC)ici^$J*'&i)L('6' 
i_; ^v>/ i_ V^jiitL h i_/i^ 2 _ 1 } i_ k - Ji? jiL 14 , h! & l , < ^ 


A L&lJ/Z 


- hJr^tC b l--<Lb 

~ £ ^ AA ‘Jdjei- *jA Irk ifjt^Al 1 J^lrtji' 

- &d LyrV cj •> U<C I 4 ^ D&Jl l 


A - A L '^ <j£» 1 i<L (1 948 -1873) JjA 

g. ^ ** 

^ L A 1 '*■AA^^^ ^ 1 j ^ tfiSx?\j S^- j> 1 Jd Sj t >j & 

tM 'f~ l ~ liL ‘T*/^ ^ 1“ ^/ jl«, JU J^r 

/*-JUiv^ -/”^<r- ^ 

A~ ^ <L iAlA ^>L- f- c^cT 4 (T.i»< ^1 ;>jcy 

wTi<=_ ( AA- t"l t-c/ulJ A-'jfai jjcsfi^iiijt li^Zl (N e u be rt) ^ jc 
cf- lA C r( A (jAf^ IJ £y 4SL- Jv ^ /A- , ^<41 






UilJ r ljL y}hj £&-A i-^ r L_^yjl cA A 

A r b I \*,j, 11 ^ j iPirf AW& LU j U->^ J >Sf-& 1U 


Loxrj?^ 


if* r/ik 


-fc/lMdirV 
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^4"i4,Li*vyii 1.44 4^ 4 1 Jx- ^ if if y 

^lf^«/_.Tc' Il*yi^i_ ^444^ fi_^i4y jl (JJ/'J-jC/A/ 

I <£_ J JC y £(j4 * J *■ 4^ )ij<ljt 4* I / A Tjj£4*f i _ A 

^ ii i_/^y 44*^ 4 A A 41 AoV 4 44:1 

L f'J'fe- d If ’ J-’-Z i/ 1 ^ 11 Lc 2Ll u 4 1 4 r 1 4^ 11 Lc 4 -> JvA -">4 * 

U-* 4 i^/V^ L Jitjyjfi </ fi_ i^cJ UVJ I Jjc Ci 4 4 _ i^r z_ K 

■L>?^ 4/ 1 j l^vA ' k. 4 j &J »Aj* 1“ v 1 Ijc 4l I* 3 wi 0} I 
•^— i4w^ u4- , ' ? -^'—*4^- 44 1 Lo ) y^y^A, 0 •i<^_y^y‘i, • i>'j4L 

^i4 4 w^iu » 3 >f ci 1 }j>\1 h<j—J'J‘jf^£? J ijyS 

i/^U*^L*’U^~^^~tJy^Li / r ' l uJ )J 'rr~-cJ~'-U* : 
d<L if/{ j4 i> L£ty iSjlfhfj) i L 4 ifj[$ I 
- 4^-^— A -dU l J’ l 'Z-cy? c^Uj^‘ ? SCr~iJ~4c/-'c4 


—lA ^ aA iv-Aia AAA £4 444 J (j/* \J~sf\J'\ 

^Jd'JSjZj^t 4 4 Ji J> ' 1 4? 44*4 1 AIf 
4\4A£ '-A A l C' r ^f- A-4 A- J4-4^*44 J aA'~ai 
> y uCfAtf A 1 AA 4 jA~i A JAi 4 ,f- 
f; it 4 < A A>»»j. £ 4 - 4 a 1 - ^ 4 j ^ J u- >e /4 Ji < 44 - u 1 

jifC ■if ^^ c4u^ >a V-£~£ r d'- 0 ^^ 1 y' j ^ '<=- ^ > 
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22 


j&f-y 


J 1 * 4 L *^ r-t /J^Jcz J/lv u, ’ - 

L<v L>*r jy;9u'u 

J& 6j /l/T j > ;x . I v L< ci l£ i^ J^/d L L, t/\f/. /> ; , L> 

6*.t <£ (ivLv^vilc3(^ (j<U- i/^Vyr^aiZl J^i./ 
^wl"^ u r /y24 ^ r /\f »- Jr*iL JlLi/ 

~Jlfjt^tfj k JL&J' l j'l km 


A>‘<'£'-*.h*.l>toi'J£>C&,ui infXiXJ^M 

‘^•—~ \s/~ ^_1 940«< L/Jl U ' t (Tlb (J t (^ 1^ y <i I 

‘— t/ -'^'% &0y^'' -f 1 Js ->X ~*/J? LLX L >j s''l ^fcjisiL 

i h A&d^d?\xJdjtj L >j yJd<C ji yl_ x 

f £ 'jt J*)£, fa \x\ dijmfL{)2i*A}j fat 

ids'-l’ 1 y'M?^i~j>iz&L- jXijjZ 1958-^yy> 

i ~ t* 
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I 


^“1 Jy-r'Js.g.j'i 1958 


J(^. f^'ly t>ic y £_u J’J'l PzJ-iy JJ _Xl J t tW" 


f- ^ e,J t-4 L 4-^ J ^(cJl>^S(/jft^J^yl7_iLx(/. 


r 


O r U~ L cTJ 1 J>C^ 1 j4l£- A^^iritlJ^llj^il./y^ 

^><^7l~ f Ijl l ti ^lfi jLyOl^l ^JyI t ^y/jj £, £ 


^ U Jli 2^J ^ t?y tflJ l)^£ jy l.^yZl C ll> 1 'L o/' <2- J 

o' —Jc' 1 - i?Zl 4_ y ol o' 11 w ijfL jui/iJ u o 

<r- y^y sU* 7 U^yjl w^lz >tf (v/L u n , .y.1 J 

^ lijZjyil) tfl i_ (jy^LiiL ^t U- tfij? Ijy • i y ^ ,i_ (j.>^*l_ t>c 

- l/ ;> 7pup- 1- L/I (jy^y>c <c eJt/J^-'- '' AxL. A 

jl ^ w<j? i_ w-> u«u**< /i a*Q_ 

i; <-— \j~jytij^ehs ^ 

^/Ju 1. ^ 1 9 6 7 -lA £j/ (£W ^ Jgt, y,i l/u> 

^ ^ 971 Al/lyxf'^ljyiy_J|^ Synthetic Leather^ 


iT jy^iyljySlc^ZO 'ylrt-AyC^i/Alr'fA^, 


^ O' ^ j A '>r l/iy 


^>•1 i_ ^Valika &fi_ f^f£ 

^ l} 4- A^ Jv~ >■*' J^/JUJu^: ; A ifi - <£_ *=, l (/l 9 73 ^ _ J> 7 

y, 4 ;| ' <L-)C^){j\>j tij!r/~j!'V/M> ~js; D (j? 19 7 7i_ ^ u, 

-r t "‘— o'-y— ^^ 1 iy* Synthetic LeatheryLvl^ 
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(TjA. 


b "o 1 u* i; L 11>»i £ <_x- uj i ij t £V < J ur , j, j/jf, '\j?\$jl 

-f- f C/^IA l ^ fajij* 

J # i ‘i/‘iL»* y> b i C? x zl ji^x !r bV4 tC i v &L_ , ^ 

yb^^Ui tyc^i/^io>L-vb'^-j''2i or^> J*Ji£iJ : /j>bi- J '£ 

00 ~&-J$\j!?0\J*"± — hj.\0\J>/ ,>J>s £-£- J^btfuL^Q: 1 


r n 


—' Lzt -v Iv L4: Lv 1 &lfhs <^yi Z_ 

t/bi^vA'■JLsbjLliAJs 

^ ^ S L If"* if<L b f^ j/y <L \J\j 3 is) &J V c^-l ~i_ /w ln> lA/l^ 

^^ ^ x ^-s- tc 1 ' 1 J u- <3 Ly'cvy v" 

J!; ^/l ^ L)017 U JI, 

-*■—/? ~!ti\[>j*\{£C,_ r '[. Z'._ > [^ 

cf O^L. JfifdfL- ^ ujis 

‘Ji b C- o i-v-—t * 1 «-i i _ 2^ ^ > fix c£” )\j-^ ”J£~ 2£T PolJ^ ^A 

ii£_ ^y-x*L^ ri ^ ^ lt^i x 

- J/\/?u{fo\f *£tJ 


~0>^--!‘- 


>&< 


r 
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L/t^ J ^ i —^ > -i— xclf^~ (3 4— 9 >(* J J c£~^ ^ - 

* (^-i/3- JU Ju J%5l<L ^X-/ 

wC UJ»i_u l UL l^wX> &_ 57 /tJ ,j?j£ Jl L_ Jtj. \Sji^& 

- \/jv <£_./^'J> Viti^Lzt. £>?. \j^j> i/ ifL- j/\?. j^/} c* i 


<i_57 


55 


v &* j^P'j (Jy 

^~£- t/^4- ^- 1 ^ >-' l Vj, Zl l Jj 

j[r45J^^ "iJJ > jl y^r > jj </v r l£ £ ^ T 

tf‘/J Jp oy j? 4/CfuC^£_ i'iXAL L>Jb<-x~£ uC\ 

cf) lA - C- d*i k-. /<£• _ (Jr? &/) U ^ }\jj \j/jf^^'ij 

- (Jtf 157 £2^. ijA t 'Jj L 57 IJkjL <L~ 

t/"* $ UC U^c/- c/* —/Ifi i'^j/’^Cl 6^li_ »>Ji5_^_ i/* njJr^f. jJb<L- /£ 

2^ 7 ^l# ^ l< tf' -J?<— /.c+fS. yi~ jf^ _J J*Su ( 5 751 

i£ i_ 0^7 7 

y i^A^f- LflT; 

- 2^ V* jynrj j i_ <£. Z_ il/f LJl_ ^ i y</L, T y<£_ i_ yf ( 

l y. <z~ ny i?A 

cf‘ ^-L /><7 /s^ Sufi J?I- Au-te 
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‘Jc^ Jy i w 1 / ‘Jl%r u t> ‘JCfcrj t?_ u ? £_ , 2 LI J. iWl ^7 

<£■ ~\j -‘if i —' hi\f'' j'j ~^> Uy ^^yirjAi3 ^l? t- l/* »o 

AiJ^Lfc JtL.4-.ijji/j5L- jL^yiyy^js'pi^J^JL 2013 

J* £ J K A/ 7 l/~ v > ^ A J 1 ^ u r 11 - 1 ^ A 1 / '* <=- lA J U- l/ 1 1 

»i i J cfid'} ^ y ^>: l~ ‘ j u » jI ; u^A ^ 2_ u/Ja/ji-JL 

Jo* csO: - ^ A u j/A6a A A j-i^. 1* JA jA 171 6L A 1 A 7 
- j*-<L J- f/ttif' (jA^yA j_ A b • 

* lTA/A A jA 0 ^ A ii -lA uij\.!j{j?-L jy^i ji7i 

; <j< A&^cV 1 






K/*(3 jVr^ <(Jv l jv bS if y^i J l£ 0 If U L ^v^>(jil j" b^O I? ) 


r 

y— ''*• ^^A !y^ c) t ^ 7 ,J ^ - LvjAl >c<< J^b \a *-* ( <=- iy? 
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9 j> i S~ l£ ’ -Z~j b l* Uy AL. l/Zl y * 1 Zl J lyX- l 

> <L K ^ l' }j Ji^'ij Jy.- U >u£- c- i fX X U JX, 


Vcf 


d'JA X^'&X-u" 


y&j-. 


£ - iA? j iij ^r 9 »X?£ ^ x ^ 


^ y ^ (/>C y Irt jX> iffy l jfL cC ^ ,*✓. - 2l. 1 9 9 - <£O' 4^ 4 




Ud!2Lr~>.,i 


AijtOtev* W 


<j£-L- SS 0*&~d 




\S J ^Ot ^ — 2?2>y 




-if 1 -f-J^-lTlf lU^./y/^/t^y04■^ > ^-^^!^ r< r- < ^-'C• l, 
X Z_/#✓ t/Vi«<-<£_ X o'A^y k< JyUL J?; </\“^ l^cJb^ 


( ^ Jyl^^L^CyL^l^ J/^L^yl^yLjy^ 
<=- i_ IJ I J_ u ? y U> £ <C "L- £, A_ I \SfJ >/( fa <L J^lr l/J. U 

* iS?~Z^S^j[fs }L+ SiZ — Sjtf-C c/Vj-X*Z /l>^>*y 99ly 99 

£— ^?Ji\<^bs. ( \jZ\Ji)S f b)\J^JZi i :jlJ\iL- L -~ yr^lt/jl y ^ 


£—Wyil»s-yb>c (J ~\Jl)J)’j>\J-^:jt JlfZ- /£ 

IX-1* U l>Vz_9y(JAl X</* U V_ii<L jXly L JCi- t>W9;<> I ^Li; r 

'i'ij^jS\J'\ i/Ji> 

-££_cf‘j(jyl9y^ 1 ir ^=— wy I^J>‘y oXc' - J;k ijA> 6 /M iZ 
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- 1-. - Jfj tyjCj/c) U*^ A l/ 1 -^ 'lA j 1 J’-r^T 

clfi I <J)tL- fly ijfjy.^. J 17 l>r 

f 1 j i> U ' 1 - ij u J <L 2 f ^ <C /^i_ Ji • J li^Zl c< i.v y y[/i 
~ 'u>iZ-j&if 

L^£tfr<=-- ^>7- J/lV(jl 

J'f}{jf^J“ Sr ^/j^iJ1i^'/^‘/jy‘j^A)j^t)^ \o/t\f-£\ s- f ., /»*>> ,7 y 

,c*L^ 

4_l#^i|fuy^l i/jAiJlCilj/i £fj*r 

/<^Credibility 

ir<j£^ ^ y</l uf- Su^Jyd^L J x 

-iX lf^ 

- ;• 1*2 — v U> ^ f^£_ ^ zl J , \}fJ*\ t rj?' tfjf L >} lyfZ j^r 

^ ^L^y.L'j: J^i JtL/z^b £_ ^iv* 1 i£ ^oC 2- ^J>j 
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' A/^J/ALv ^/j/jljil JyjA- i_A ~A J £<L l//lJ?L 


r^j. V~C5.A'6-c/^U~ '-& 
y^’<L~ AV >'v• 1 tjyi ijOi<vbObO i- _ <^_ ijjb^i 


Cost of doing businessjl<_ 7 ^ 

A AA 3* aA ^ A A AAAA 


t>r U- > feO.v U - 


r( l/iJ^(3 U> Jx 




^ 11 a? ^ ^ Uc £✓ ^ ^ l ^ ^ v^O cA> J 




ifiSLdjtUfS&L! 




■ If tbi l^f Zl. l/j/yjA I y<£_ l“K,_l f* bAAl 


J J l A «-^A A ^ t ' 1 C 7 JC y / 1 cJ fyj y_^_ J l> S J y J ft IAA / 1 -*l. 
A A Aii> tiv b'jAf- J J l A A Jt e£ A?A< <£- 


U~ -l£ t lc^ (^ (J7lj7b<: 


. J)t !~J}if'c 






(J-Aka’iA 


■ C' , «-"'U 




-•> f^A !> IV t -v bc£ y^—l 1 & rcJ* ijj \a j'tjyi 


7 .w~*?.>j 


A AA A A ^ ( 4f ^c/-A 
(jL ij>; AA l^* 1 J //j AtA; ci l -^- 




U-L7 '- <£_ 7 


Ji:f*-*—'1 Of 1 i3 \J * U~ \Jj\j?- 


-UlL-yif l^i 
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C& L/l tV ^/jt- Cr^-iL- f’t lktf±V iC I i3> J^lV/ y -^” 

d&f/)/j/j>jC<£ oj>u iX » f-)\jSo\r- ji)j>i 
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$-'>4” AJ'/^’I J A? l jr i* <L>< jy» IL. jt o b„ 

£- & r ^ L i &=- r A'>JA b fjL^ij: 1985, y/JtjZj L tj i 
1991-1 ii i/C^-'iI ^ l -iG—f* i /j i/GL Jt uG U>i^y jfy i 

/rV^'U 1 £ J>-yfi J (/(^l(^ 

^(J^Fidditly Investment Bank 
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J 1993/94-4L i_^(_,c!>L vi>" 

^ ^ir I n vestment (JxX<> l Jl ,ji &&, 

-O'V'Jyy 


<£-tjjf tajt If'ULfJlf' 

'^- >r '’— i )*So i/ ‘^d~)J iz— ^rh \$j£ j)\ V<L- ^3 

-‘srlfd*'^^J^ , XJ^d^u n LA~<f 

X-U& : J'jrd;cfi, t?u 

i * i. V 

^ 1 1-^*-it 6 T iJ^44UT ^f‘U~ L (4 *>'/ <f‘J 

<?- , £r'^X-‘T- 6<L tv jl/JcA 

Cy. ^4. c< Lv j4?>y la /^l/- ^ 

4- t3A5 * ^ 4» Sd^y. ^xZ-Sr^d l r ttfy/tftfljis 

/A);fl('fjf i if 1 Y‘-^ J?-Jl Z_/>\;,\Z-f 

y~ y~~ y “~~ ~ud~£ £2— [£j «_4 44z_ f_ 4~~ \j^j) i 

i 0& 4. (j^ u r u, 1£, f *£ _ j k £ ;y 44i > 4y > i ;^cr i _^_ t/jjf. 

- 1< l^ U 1 


^ 4 <Lx c^-c£ ^ 


J^ 1 JvjU^ u d*& 
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<L iV ijv>». £ , L .v S* 8' 

oJ^J’O’f-A 5 1 J >K 't J/V J'l^liti l >/L- A'sj-t^,l>/J 
' * S'^j^cfe' f- ^ 1 6 % J u* l <£_ J^cx > i? cjT^jZ’ 

If C'4" *•'»-* L ^\,J\j\)J" 


J ll£l /? ».< ^ l~'j\^3; 1^1 j//£ 

0"Ul 2— J s I) \? JI )U I£ ji 1 J*L t>: \Jj > 1 y u r , \j» % -, |f \} i 

^4—^V^"ITIf w.> 

I ^<2— ufj'S.^L- L* i_>>- 8l?U>l< ,£^L » tf ~'* x iJ ,~.^l 

viJ J?U>£e- ^J&'S, l ;&J('£u-V<LJfr(*£4< Su rl A 

^-±&-^yiiJijjjJ ijij'l'CuzA x2l / 

J"jx 1^ A &j/i 4/f <=_J l/^ iAfi-^ A4z f J’/ ,} -f- C*If 

A > l»j/t6 L ^ 8^ <-f-f/u & 8^; 11 Ji/i < A l> i**oj i«p. f ^J^jTiv l v 8"’ 


U^” 


•i—l^2_ j > c^‘ U 1 iVrJ U 1 l£ 
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jjlJul' 

<_.Av/) 


hi I jtf Jcf* H i J<^ l? it ^ c" iix - kT i/^c^/Oi J, l v 

- d^o ij^ u n -^-cf > if^'i/ijL f* 6/1 $f?„Jfj\/~ji\ 

u Q J-'jtfL <j^j£b iA 6^;^^ Su^ct^/i^f 

Jt r r* ^ / j« j2 ifl^ji r c 

‘jtiJjz (4 ^jlijOil^JJ. 191 o 

j! A. u*_rj: J^^s.'pyC^ *J.Afjv o^_ i > i/ u^o l jy 6/^; jj t *j,\ (if 

Jr^i^ (^,£1 ,jl ‘J , lj y^^‘^>|-; y 

J/^ (3 l/ 1( > L l/ 1 ■- (i H'-/ «~/?»> L >) j ?(^ Zl >k ^ U j \ftSi—)$ 
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Ji JV,>bxD‘diS 

t d^dA- A Jo /-^—d wiTi ijt b>:^y< u j ij" 

u' 1 - oC^/J <L W / %_ 6 fcc^’ s jy 1 L ^ L )J 'tjYy 

- 2 - ' *“'- / - 5 ?""^ C/V O'" — ^ijtl / S- W<£. (Jyt^ 

'J-fC#// [X b-. Ir0_ jy*^ 'Jj\s&<^x 

da-{f-S \sj> I^_f U \f'*z)»jLj\.)j0 L Stf/ci.bA- <l_ J\fib\sj)\£Jf 

A I*— If tiC > L ^ (3 If J ^ J y* G'/’iU/^ y^_ l£ j jsiJl' 

-i'J 

(Xt/ll^o ., ?jd~ UlX> r^'f >71 J>'v 

♦ A 

c/*k jdd *^ ^ 

^ Jtf, Irt Jrj i* ; t Ttff I i^jlc Ji^L JizJrji I 

^ 4 i r *&?'$'<_ d'^u j^Y/?jjp\ 

J :<—>A L>/ 1Itr (Jit A\<=-^jf uA'l^> ^ A*s>) J\ A (Tt. j. h\a 


(Jil(Jivlvt7(y~* 

< —' '-z , ' l ^'^-dts -Z_ ^ tb; (y^_ 0 Ji /" 1 ^ V 15 V 6 ** 

J \Credibility >j( Knowledge, Hardwork Jr^did 
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-jPJ.- jr j/j l u t/Jjrf i J^L^, •& j t* 


‘ L/ r u- 


/£\}^J-t^-js j'ji-c^e. —^ Jj" i J l ( &\jj l- \$j ii 


Kjf'S-d^j -1 


_2 




-wfe -3 


- J/£j J[ I *->/“ -4 

j/ ; 6f/.^L. jt^yjij^jrtcc^.^ SffA^ 

ffjZjlijtf'iSu* jj£ 
^ J'J j<> l£> l£ 2ffj Cpj/jf;<L J^j ~jt Jh) f. 

J*0t>t)ik<CA')j j 6'-jtfkz>* r \k?ti / Superbun\anjtA'}jti / /ij)A?j!:-jt 
- <L^y <C j}j)i£))j£<£ J>*;_ u ?(j^ 

^ *L. £_ >j~^. jZ tb JaiI ff 

l^-f - 1~/J y (jV l i> i£ -> » b iSa^Op. _<£_ \/ 

t* ^Ar.f&L ^ J uY < I jj ^ r ,A\i 

J-jt Speculation- j*o£fZ z AiAjff^f 2 -PjZsAAip 


y'P’cJif\S ty<jr-Ar~i—j) li ’iL-\y:>J / }p-£—( r ‘-\j0^fz&jJ 


Jjjjf VJ 




.^jLa fJfJ-i 


- 0 * - Oytj J ?Oyz<L- li 
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I [fcf* 

(JlM^ ® ^ L Jll 4 sl L L^ 

2* — ^J/^-^- C^jSy* ^\J^^\Ji ij \5A j^L ^1 

l£2j>-\jC \? * (tit j~\e <L~ J} \+£■}£:. fzi;\ ,*£ TZ^ivi^i 

^76^ d^‘ - f - c^? <j& o' i^t - jt- ji[\j/<C pj^jj/tL Aijf\$JL 
- ii< ^ LZl _ \j\ljfs>} c^.JvL. J b L-1 <L jt _ <£_ *=4> jjl 

V Liv &L Zl JLj'ttjdL. IOTV ( -<z_ bts IV^ (/ifz l?A SzCfrt) 

4-^^-»> u J/jf^. J<4.c_ (jvi/’J^'oCk*’-’^- Z3 t/" 

J'V it ^ li/k J/ Ji ^ tf!L j)/4^c , /_ (jf >1^'w5/ V^/V 
l/ 4 iZ ^>—■^SU* Z~ (3jj - (,4 *J,_4 ( '^)>j\/[—\jfjf 

Jif!5c/^Z_/J^. c^yc^jiu V'-'^jy^AV’ 


®crestex 

Crescent Group 
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0 

l" If cf . 1 'v. i<s_ 9 I»i w~> l“K ; £ T 4 £> l / U-* i ’ ’ 

vlv&X-X 

XX^by^XX>^^-'^-^tjt/c^,^by|jXxX.<_XXt/y/Xl‘ 7 

j> lj) y fj bsjs iSiJl L- K t) _ 1 AiX 1 X X<J AX-X f £ 

-£ ‘S-f’iifJ-AX i 1 1* 1 XX X X iX-bX { &£) U- f J/tt AlX (Xf&=- JxA 

JFjh} _ l> t>T j^b, tj2l-'J)lc)njfiJ'y*~'iJ’f'J'a£ 
j ijj'ifyonyij)} ij'L^. X (jyi^iXl'Xi/bX 

(XX uXy XrXL i ,/£,^> J^^Xifi?1^ XX (* kX^ A 

^lifX^<^XijlXl j.Pioneers Tannery 
X? AXyAb XX wi l^jXjXLjf sC&r'A wJJbb<_y^*_<^_ 
bb<i_y£*_(J<L-10-^"5 X A ’X j 1 XrX 75 b l** X X i_ TX b A (J L X" 
XBhopal Blue Works aik^ijycl. l XlZ_ 1-y^ b£_ £_X^.y 
XXX-X.Lbfjj^ty)I(_Xifjjy y b—l ^(jXbvKXJ K b ,’Lyb \_f~j> I A~f £- ^t 

XL Xr i&£ ^_x- 1 t’lf ife g, c, j-by f b X u> j 4 /A/LipjXf/x^ 

^ JXX'f'4'4^^X-X"Value addition 

-/x> 
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T *f- * 3 **^ 1(L'U>i L/ c! j ij J: Jf i Vi i 1? i _ju /J,’ i /1 > 

Z L - L' 9-*0• l^o 51 -•<£- d£"-'A i_ y>*lV }I \f. jfl |T(J,< I; I/l? L ^ i; Z T 
V liyri* £Ltf_ ;_>!JV ^J- ji^* IT £ i/£Z*Z I a h 7 ^ 

Zl.JJ^Z.'_i f c/Ci- JL'' ivZ V' s' u Xvf 

(/■j Zl^oJ i ft t?i *$<> /A'> Cxj^c. ^i/jZ >: /j/4- ^ ^ 
fe* *Z “j>\Jjl#'S cJ^j-~L t> ^v.ij^r 
Zic jf c<i> W f tZ JX/v! 1960 y ij-.- \5'J,/£g- tJ i * 
<i_NTP GLUE 1964 jUU*lZ”J kSole Leather^/^j^JTJ^j^j 
-^(3>cJi^i^/TjX^/jb;Edible Gelatin J>Jfl?J/£Xft 

d^* J u< i(jjj>\jZj i>j &Z i 

cA£ o^r*Jj: 1974f£ 

J"~ dj& JVy-r"JZ? L>r L»<4- j ^Jh£i i jZ- d/^J& Jl'Zf^ 
-6 foAcbj^LCt s Z/^</ 'ftclrtuk? 2-/Jv 

Finished J"~\ 979^S &X<^XZ(Buffalo) L /'X/!: 1 976 

Buffalo Leather 

tx^j~iii% i/u**Z Uj_ u r 4- j^vX 

- X [.f} w 1 

J? Ci U~*z?Vi tjL-./'ij’cX(J ).'i>^ WJi^ v* 

Z^4_/£ a. if^jL oJ&Jj \a-2-f( XJcJc; i/J>'f i ~-XL 
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- 17A A b ~dd 1 dr- 2— 

*-— A jl->-A ^A-/^ 0^d~&-A£L- |'*l‘^_ d /•—^'l d/~ f d ./-(? J^*l_ vti 

' t *4 's' - 6 >-' >J 61 ? I *s3j ^ r L - J > 7d'dd IiMfJ:-V(j!J jf Jy/ 

J-J-jiiJ :—/* J ''J>d>d^o/-z^^J^’cfcif r (Sick Unit)^-^ 
-*> 7d*—/Z _U L >J d„Ajt Cotton MillsAcrylic Fiber 
'—■/lAJL. Uf d-d’^dbz— _/-Ij\J j\e Add- d’^d'd^<^J d j ) 

Value & Business Diversification J-JVrJ'&ftjf't-JLr£.j 
'-r > ^ cT >, /^^'>-' dr ?A 1 V 1 dAd ^-' J d &iJ /f-jA-d- Addition 
i I <L<L-f.Ld}L }4r- 

<Lk-. jjJ Crusts Wet Gluei-jy^^A* t dc^jsj 

$d^^ddKT* J \ d < ~~ J dS*j d J dd^"^d~\jd\,dd l d7. f 

Jd\^tz-d^'dd// ^d* 2- V !/ o zt- JtjjJ Finishedtf-vV^t.C^ 
jXt^J^Xc^^ ; ^ r ^T-^;ij | ^ , c^i'k r 6^tb5Crust < L f ^_t>r 
w- ^ j^ t ^d'f% r£j dc&i d 'd : ~ 

d<-% dhiUb^xcft^Ld’ fasAid^iSjdbyij 

'd/dSdd ] *<—j\fiJ’S\d s -4L2 r \g ty i J~jC 
- O’ d Md/~ 1 d-A^/d L J 1 980~-££xdJ 

£sdj 

c tf'J* djhdAAJd^du^_/jdd>/J^^ jC^Ja,^ 
d/d df 1 ' A/-d- L >Adj^A&dbZ—i<1— dXd 

^d'd'd ^d7'^£j>td^dlidd 1 -dj[~d^b'/sl Jd j'lj^dds 
jyi jy> d -Jx ij^ jyiLi>c^»;i,v^ ^ A>. d d- j y®< - d A/ 
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6 t>r Jlr'i J"~ if C’f ivC/^Upholstery Leather 

jtf. \ssjf* LIr-L-’/"i^U?/U^y-A _iii_ Production 
i/'>Afi/ |M SOREN TONSGAARDS"jr^rai I/S_& 
jZ J&iL JnfwCl/ j j" 1/ £ViU; 

L- JJ L^J*j>t^1992^ lCW 6L ^^1990 

~J tifjt f- w Su^/tZ ^ j£/J -1 u 

uC*i^ i b J^/w 

s-\jj\af—N B Pjy^ 1 

{Jf3){jj\TifjZ 2001 £\s \$M\Jl *L^A 

[pU^d ^ fc"0 & l l$l^w7Laf 

* • i • • 

1^ ^LJ b^-y£~ (j y \Jt \f'A- 1 J>* v (J^ 

ijjb^ig L~ L^ ( y \J% Uf ^ OU' JcCy: Cf*U^iA 

(Jur^ J^l^ r Az<(^jAvO 

2l J) LJy^cJ l£ A I 7 if.) L Jr*L_ v l- £L L L U£ 
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£ jt r r ; jk cfAti *jMJ" t . 


■J “A 






< ^~ L r ^ lr ,J ffij/dZ yjAA u t ,^/cx ^ J> <> t£ 1 of i 

”~^4 r ^o to CAzQA & tiji'ifiji} 
-V V Cc 1 '* lA-- toutfA lAr ^., 1 ^ f > ivf *2. £ ;i„, 

O. J/^i»^U-_^_ ;l> 4/l$~ IrlAioA 

^ r, ~ ^ ‘ , u jjt r ^ ^ 

i s&/\'$ j^i & jf) ,<<?a Af v” 

^ L A jJjy.A'^ t ,i/iif/: Jr] 

Sd^ l -^~L^ l /£~£ijj l ~j£rf^i^ijf ) ,ii/yj' t jif L jZji,'Ldt^Li'£ 

-f- f If '* jAuif - pT^ii5f/ t i ^ l“k c3i </(; 6T 

A > J, uA AA j/Jctcfyg u r£ ^ ^ l , Jp, jA {JjjU^iA 

^ $4—— ! 9 91 \J>\^i\^J* i) fj) I 

^e—bpl^tfs. \>.\/£ji\J\i lf<s_.X-o£f-AA (S' 

0 ^ l -J^C^£“\J££ J.j> t£vjl |^|(_/!£,T_£_ 

^f' 7 to l<» Jy L rioO 4 L/-A u£ill£ J.^ {j PfLU 

-V-^’ ^ \j^f , ‘\j‘V- tj^fij/s) t j<i_ O-^ c^ i yj* A ^ O _ jjf 2^ (J^f. T 
^u r| i£ Jif £L A' \f'ti'i<-y£$ji Ji ffjtAijiLjf 

Af- t-vc/'o igLil u Ai<Lk; Art 

11 t ** I 

y *-* 6 yU' J* wi i A_ v ivj i A1/ j o I*. > i Al Z_ £ £* 
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-t Jl>/ teJl/ Break Even Cf'ftvtyL-f 

f( K») (j£^v j &fzji I f\Ji?<C- 

)/. i l ^1 (J?l£ > (3 ^5 -•_ ifiJ^i^Jt^ rj r Sjr^<JC & c— £%ri— f'~ 

s:LJ< \J\Jj Ij>&L iL<£i-L"UL >j 6.^Z-I?Xj^3 ^<=-a*<<£1 
J;U jjJH tV^P f < = «i r l/-^Ojl^iXl 

_<£_ l/^/jy C l^ 1 1(3 Uj./5^*«s^wi-J/^<i_ t/j’ 0> | J(JL£' 

t (Wff 6 jI a. f > Iv'f S2_ <£. Jl f (CivU &f[S > j*»flJi/ % QlffJjlsrf” 

_ J^l- U-^y^^y yi JsJ j L ^ _ * *t>r jy3^ 
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J( 

GjjuJi&O 


M: I* ji ^ ik Jt 1941 <j£ 

&£ *SnU \Su^J'&>dr~V'i(^^ L A 

■ ^S"^l <J ^»>L ‘ ^-~ (jfiJifj^ 

* i v»u .'L j t */JL ^ 

i .*., J/ ^^ \£s~£>& 

r 

\^'~^ > fO»/i.>\j“ \j i—\J3 0 kt w*/ - 1 J>>Uji# ™ 4 ^* )f)\/\ ij^”> j f fjijyi 

~'XiZ~J\.i££\J’Jr', iU’n—'iC- 

"V *♦ i. 

^ U^J ij - ^' l£/t t L jy ISV sH J ^x*r 

w ^ /C J* ^ ^^ 1 j ij ^ ^ (J>£ 1^ 3J & OwZl &J**fL- 

lAf 

L^cJ110 ^— ^4—/y LjvSZCj*J.^*i» iis jIvvL^v^ l./ ■--•/ /j' 

J^- d~y ; -l/wOI S'&/<L 

“ V -i *• ** w * 


— J^O S' r'^'o 1 ^ 1 <L U« J Lf? l/ 

Z— yCl)ySVVi— yi£— */_ c — {Jifc k_^> ^- \^t/?• ^J, I(J,j^_l/^/l 
£+/y.c^*y S'U; vj tj*ip (J i i J i_ §s L» j j U 
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w/Zl j J Jr J»* >J*! OX Jl> s J~ (j ^Tit j 6 &. i- 1 /- - J-< 


1/ vV lA'> l^0 s3 '^* 1 ^^ vl^0l7(ji^ilP-'' Lj/* 

-jt's.jtUJ 1/ 

^5/y IT I u- l/Jd »y4 ‘<L L £fjfxjfh jt jfc* ^ Vtf 

\$S \U j/bj df^jd^A 2— hJ wJ u/jV ^ Jc/- ^ ^ 1 <>y" 

1964 ^^19 54 ^ L 9j~ t *\? L 9 /^j^A * l/2_y<*j (jl£ *2^~ ^ 

^—'W (J^ (JtA J/^ Uv 1^ b; > lr<£l \jj\& uJr 

^/SJs* \ us. - Uj* df^<f* 1<v ^ L J0«j y> L 5> (/!> if 1 4j'nj< Jv 1^ 

vLjjvl^^Li^ Zll 970~i$J v&d®S 

§7\/S>mLJ tljt^AliS^-dx^^dA 

Jl^ 1 l(Jy^d^^U~ d&'t J/^y ijrtCfy'>U>.iJb»jJ'L l ^f: 
d' 5 1 K.k^dyi d 9) ^'dz7~~ wb I d U~ d-Ad 

j/*- Z— lAu^d/jt Jar 

J*b j£^jAJ ^* d A ±?cA J- &?£)& L J/^VcJI J [e du~ 9 

d-ifvj) l^ L J/^y lAL- (j^ J^fdjd-Ad^ 

c[yd*j9^ JJv' iy«(X 

~4L <l~ Z_ jJ Jl> £_ l-Zl ^y\J> d/t-dj d cAAd^^ d/'z- J 
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-A/V 

A-i 1 t Ll t> r, x=—>'5 J-XiL w^ic/V^^f 6_^l7 

- J*Ms- j \a t/k_ )fj, It, l L,y ^A ‘t/j l^Ju 4 ‘ivC If t UVj 1/1 

'5 i ~^— (X*X L ij ”./XV '£—- 1 > 1/ yl - J If 0 1 j Uw^ U 7 .1 c3.* £, L X ,_A 

ijX’i0l2— ■^~2~-Lur}Q w^>£/l^T J 

- L‘4^ UrA- ai/A^^<L 

Jy^ J y LsQ^& b l: Urj \z-. I 

^>.Jyt\^ (/vAL u £ f'\$-di »,L«uL^>(/ 

c^i^ITt jtf ijvbcf>-ijx Ab*(J^iA»>l^jA£l973 

i-yf^X t% ^ J**Jj/ 0 ( >^ 'XX A £—j\'JJL 

L^ujbjfi ozv. 

-£-{}>/ 

Jstfifj; 

- 0 w is L- A A J" j l£* iX/^ L <-JL l/j, p£ (J t ^ (£, t )j ^>JCij L> >) <Jl J£ \f 

jr - J -'/^ f l/^V > &/ L >j t 

*r''•*>+*■J„i/j:i991 J,r?7 u £-f_»,te.*Z.T 
^ 1 iA i AJA ^ ^ox- <f-1* ; i 1 X *A=- o'i,'^JiXXiy2_f* &A cXAy, j i 
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cf>^ yu^ tv^* ^C^L 2l ^ C'f^ u ^ - ir^c^ lpI 

*-'-<T 

lc \jt if&Ss j> !/iI (jf^< Jx/'Z-' d"- 1/ 1 ^ i -£*— <3 ^ '-uj/'l^x 

AiJjl^jffj* )>J)\f if~-U* t\ef'J\)f-£-^/\ W-^ 

t • y « 

^Lj« tjk tX£&f. 2- £ 6v^ f^U^u^-f- tAl j/tfu'' 

t ffc^. <L <Cf\j\ iS~ ”-&[;* jf t if?- 4- 
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SlJlfW 




bbjiUb^X-^ <£j3^C- 1 fvjflx 

dtid/j^ty? l/J’ift-duZ'io L^ J/V^ 1 i ~sjt> _ U 

1^1 944^^j^ i_ jZj)Uy^ f(’’/tiZ^i/.<Lbj:;ldi d>/6t£~-£f 

-i/LriuP't-fe 

0~Ud)£rf'.\fdj'6$.d- \jfcd—J'\jl\J„*' } ^-dL- 

i_ tfA, w^ $o£f/6A >j] 4 

SJ’^u&~udu^dL^i£-£)Q)ZsjS^j^}j^CisJ'[,jd > jZisSji 
* jj'j c^uij-z-u tixcyj^iji k _^'^(ji^ u uo 
d&di- -JrVciUv 1 ' w^f-4- Zl jtMf. tic f d»>/‘ 

-\£>A\2u\>u$j-uZ-£- 

&A23uZjxi)L- ut-Sd^J,^ c'l^i jT/^^ if.<Li;£ tfVu. 
(J~1942-j^^^L.b7i7 L ^^^Jv>i^^^L>- l jr/l940 
//lTi d'f’s ,b fL jf'v k-tjt y^oir J^^/ir 
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d^rX>J 1945 jAiJj2& 

.* jj L Aj ^ rj~ ii L,> L i/i »/u uSc Ji»/'^—6- 

\' l£r 1 i/l— (/iiJv J> jjv/r J Uyr'i/U- J d £"J>C (J Sj o' 1 - lT^ 0 >y 

J> l >j ^L~ -A /6 J r^cL. A>J' A J y ' * 1 J ^ tZ'JS'dtf O^-Oijlh c/*• 
_ U 1 jo B^" 1 J l > /"J-i A\j>d> jL 1 y 1 £, Xj 

Jr, j\)fi j-A ^ 1 9 4 7^3/l/ u/tf‘ _V If Jly*£ j l/ 1 »/ r 

y-’iT^d^V 1 947^11 4A^0 I? 

79 1 9^' lyj ^y*yjl»s^b5lj}^lJl^i_^-U f 

JJtjj 2^0<£ Jlyf„ivif 1 ^ Ll-'d^Aj/jA tL-rjtdv\ J- 
»Lj>U±jiJ{fji-^)A 50 §&-J 

xJjoA?c/~ ArAJ'^A uCj^lviy^jy-lrif A^ J> A\ J U^.A 
1947//" J<z— jAlJ-A 

J J ! >jjC> j^J)^/J'Jjlr^Aj\jJxJJrZbjiJ^J'jryjXJ 
<L-}J 500 i-Jj.U>»)f'&if-\fJ 
j £ 1 1 4 Jxj Jjr^JJ dA'i A J J*’ t*c ^ jy - i 9 ^ 

_l U/^'l>lyJ^y>S’^y^ r ^k_rvl}^i^j r 2_iJ^99Uc2S.<i_ X - k - ^ 


V <9 iff 0Jj“ j> if iflf^c i )j ^ 

lf;zj r\AJJjALd/^jJi>\>r^^A/:AAA L-diyJ 
Ji>jJsjA'>j{j^siJj£db,i\f c r.jA7i!/.dljJ>-±Ai>/-'t 
JiblJ’bJ’Jl 1 ijSS'^U-L^'wly bi ^i)\e-dd^f^ ,i J i JJ J ~0 ] 

lf>>C JidOfjJ-Lj&J A^ilJlXj^A J-d J l’c— d^^Sd*' J 
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J“ Jl ; «£_ iL- £- X /A - Ujf bl< Jl^fj /^_fjiA 

j ~ j ' 1 J*-' tf ia dt-&-2- —^ *y ^ >l J 1 j^ci’ 


y v; I Jl I, t/’ ’: X * 2_ 2 l> l jA 

# f^y^Vu ”:l/2_ J 

d L jZjsiifJitjJxi- 3&M“jfjtVu&riiSuAjir^i^i^ 

u r| -Lj '$*// 1 J t & bnM j> l d~ A iTw L lT^_ xZ—J df .y *=> J”.;'?, ^yl 

VLx- > £- J* r ^> 1 >£ uK/ ( V L ’'a J%£< 

-&<LstuZu&ti 

- d*id'>j'tbf<C cd/f L ^tCjZJd. JZL ±,&/L- 


y ^ 

u &=- <X ^ - <* »> 15 ^ ^u r| - **/;>' 1 ~ If, ^ >y i_ j? ^ <£ ^ £ 
JO 1 1 tfJf-d C>> <=_ J>lTl ‘ti/A Jl> l”_>l<l *zS\s\)lJ? <L^ 

(jyAAiy ^A* 1 lf^A>yJT lyCiJ’.u i_UifylviyIc 1 ^ A *fjyi 
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-J.CJ jg Jd ox X j $*&'j\*ji*±s\£-\j\j&j\'f\ 


if u 

y jjw^y- d^X I 4L-Aj& iJ cl- l£ ( y i— dJis^XoOjOX 1953 d J X 

d^yX</u6d^(6x25)d/X<XXX^ r X^j£XX's ri t l 
\j~ fy S'X^Xsd-iX ~ j l X &d%d%dxd<fdX if X* 
X 0Xd J X ( biO> U[' X -^ U ^ £ 1 X J & X~ 

,X^^^dlJ^/x^X-X r yb^Xd^JJl^XfX0iXl964 
dd<^X J XX>z*jd^C 

wXly h ))jj£jjz\Ji Zl Jo X l/£^ /C— X X-dX.y^J ^0^/^ 
d)\f*ifjX*j^cLri) cXhj^y^^Xd* d Xd l!:*■—. y^*-£ y* - J > SJ bS 

v> i£ J ^XXXl > Oi X* ^Xdxd- d d>OJ bi f Xy: X^X*X ( k Jy^ 1 

965J%¥*&^A> J f'X-Ld jXjfu&X 
~$^tXXrd'd^^X&XcXc^XL^jjLlMyQj^JjXA*dJd- 


z/hjj'\£L XdyidA c*)b\ef~£LZj\0 O-jJjXO £ \^tJcXjjiX*X 
X S*' J ~ df)fc— 0 ' r 1 dfij) I ^Xij X*’Xi/d! y'O'cXX p •> i>Zl llOX\<L- 

tux jX* X y Ji ^ ^ ^ y/y^y y o ^ yX~fy^ 

L- JJ 1 w L tv' y^b 1 <z- J> I? L »fjj > 1l? y j l v tf\J)r y - itf \J is 1 > 
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j)j\j\-Vj>7L-jt ‘JLZ-Jftfbb^,l 


y^Sjitc 

Autf'jrftz,b tf_ l )£js by Joj£j*t(Jr 1 

^{JC^e^{jlj*U~^J^^Uj'-'iJ~£!&‘U'IUZ s>v wJT,_^> (J-t; (J l^*^- ■£_ l >J 

^\e^l)iJijUS.jt,l/i^7&uZ~/*-^?~tv?UxC(jS^/if^jZ 

L-^r.LL- /&)/ Jk A >Z b ivV i J^C 1/ v 17 _ L_ >/S>) <L ^ 


- U-^ i/’* 3 L ^ if l-'^/lf~->U' r *" ^ l-zl i_ xr^j^ l <—jgj > 1 j l ifj CV 7 -'^ 


1944i_ e/xy-£ ye/'fClL^- JT^ 1 ji/l/j l/ yjj? i~ < j j jy^y O'SSxjijZ 
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J"~ 1947- l/X & ij** i_ tytjf u I^J v* c^L /Sj„ v t) Jy It 

r '•X'- 1 d"~ cf'"'- O' 7 W > j >V 9 o’ L X ii u ct 195 3i (X 7 r 


- J^-lf 1 




1^0“ 1 ij 9y7’7• l2__=, 177 G <i jjf: ’>>_7 I X^ 1 JlVIi_ ^l, „ w n 

ij r y Jv=_ Ju u-xij/i ‘j j£ JIL, tif^-ij/jQ' 

•* ^ 

- <L— y \$7£— i J - o !/^(^ Ik L 

sJ^t/ 4 ^(J \j)y’j' L» Jl>£,l >^£1 

ijAJolk JtjJij'iij: L* 

x „ J ^ |k \ flr 

^T VL "C^~ (S^C^ “7^* '^'‘r—z 0 } ^ Uy^O 3 57 L • jJ^|t m i$) Iy^ 


C£-O" *1 £- 9 -yr^ j;l > wV^O 15 t-0^ 57 L>*xJliT(J;ly^ 
^ k: -L7 lrk:y 2 C^^^ , yx u J>*7(J7 Jl/f 


^ IpLj^— Jj (Jim, < 






9 ^ 71 1 X 1 ^ lx b ^ b 7 l 1 J ilr 1 /uX; If 2 _ ^ l /X oV ^ 




-; ^ --r > -1 V-^'V v 22** OJ ’£— U 7 «'f L 1 IX . 7 *T x- _>4 ^ s _~^ 1 * 

J£< x iV^ i^i^A^y, J// Cf-^-v ArS u X yy 

J H./ >7»- JX A 1 U? JJX c(irj*3>^, L f {<L r /X-f- £ v J X'/y! 

- 1 y ± 1 y j/^„ x 


y^jlrbj^L 'jyJi)?JJ> Jj'i yj^_ j\>l< 
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(,V") 


- *-'i rjl fe/jt CL, Uf.’l 1 

- >—*-„} C-Oijc’ > UH t cJi ’ j"l-/12 

4 ^ T 6 £_><£ U /13 


- u 


-“<z-JJ>jlII)<L /JtjZ J L ’ 14 
- ULI>^>>i3 ^ *-*/*?• -6 

j^ir J.c j ^ i w-VJ ;y^ <L y 01 y£c- ul&£ if ~ 

j Jf jr <=~ J"~ Wife- S' (^ T(/ )l-\v^”-12 



HIJAZ HOSPITAL 

You Donate We Save Lives 
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( T iX>u) 

j ifl^c,I^j^'r ’^^' J1 i‘i 3 jLf 1 S/^ 0 J L ,J Ki- J to 
j?~ z i/i wfo ^ t*(_^r 2L> jO/i/i jy u'i u/if 1 l£ 2L> 6 A/^ 

cJ IJlf Ki“ k > li lc ifc+fsi l \J~j 


- 


ifiljijlf 

c<< JtJ>L\ 920 ^ ifj ^ i ^ 11 ^ I; t r r j i /^/ 1 jt 

I^LU.2/ iJ'ii-ZC 

~lf C*/(^U^ 1 L fJif' S U^C lV 

t>Av -JL. 

i j^l J J_y jy^i y y? C/L l iy^yC- 2^ ^ 

cfftyjZdO’U^ 9367dl y 4j>ii/ l 'f z ^Ju 

1950^^^^t^i 9 lc^A^uy^Liy^f7^yv^ 
<L jy^i c/ 1 y » J” 11 ■- l/uC JJ U^r ty f t tij*' J t) JJ l i£ & L~ fL- J J 2 
Zl JvLvI^x^.J^yJx^y Lr*/'\f'(^^'J ~Edible 
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^ v ^ L"«L — fj $£_/{& b _ /j lT 

-LkUWu-^/: L^itZ. Ik, J^yif ijb-iSbijb/fijZjiffS 

t uy ^J J2 l Ja (j U-^C- «=X / c t<C ^ Jr tt>'i_ rf Jj, i} j j£ 1 9 71 


- <s£ <£■ jtj££ ^fj i,x y\g__ jfotH,; 


4^ sj\XC bb^x jf> l^y^ _L fx Jiyi 
'-^*' ^~ d L' l 1 Ip 5> lj-’2ly0i^ i_ JXL^L 

-bk, i_ (/i'j^lyi/ k J>^'ltO £T tfffcj tfc- 

J ] >^y(:M£^y;J)\c„j3t;\ l i~\/j'b'\(j\ ti j$^ s ?fy : JI)\^jg [ 4^ 
^^—^)JfiJ''^C/i~\j'j £ I Kyl^y XJ -y,.! 

^ ^ ^ j|$ JV> 

r L * ^ ^(j ^ i->&_ ■/tJiy^b^jS^ U>y Jv-J 

X 1 -y(l/*Uyy |"l'<£. !<b 

}>i^/^ f tZl A#> i?>5 1 x <£. Aj\fSl/ }S-$ 7 o’f * 

//f X wp>4l t^'-UCLfCZl# JI^I^L Ji^t u 

&*"• 0 *^ 4 - >^*-x- tO£ ^ iSd y j" 1 

yLviyi_21_y*1£j^ 2 *” i)\?£/'Sj’—\j6A{jZ<~~'iX'{fi^JI]iei &~-— I? 
Lf‘^^^Uyy>^U^ j^-^yJv/Zl J^li 

-i-’O"^' = ' l>* ^ J, £— i— »yJ *-»yJ U j 17 Y~lP J 
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)- 3* t >?■> 'I ’>5 W- - i/t^c 9 J (/* 1 y I>f > £ ' 15 jS 19 9 2 

\J~ -iL-XM* c—\j<L~ \j *L~ y ^\J 


ts f j 1 {5 \Jfj ^r) 


r ; fX k 


' ^JjsIZLs^IsJL?^ wX-i^5 


< <H£ *- x J^ ( J"< r^W ^ u r i ^1 cjiS&fijfii, \>^ 

* 6i/o^.£j&Ljijt 1997. Jjif JjC&y 

JXuvb^iy^l/r i_*r ji^jL. cJl-JL^J\J>Jd niJjJ-J^JdiZ, 15j Jjlj 
l ;jW«- jf^JV Jc^l.A f^W. 

ts>/j» & 11 <6j iij &_ j c- j!f~ d> ^ \pL i^o l •> s'j^l jy^'iL_w 

jd^2005-l/j/j-j ^ 9 >//,Lvb / < L^v.ii^ 

v/f it/- to £Tb/c !//> 15 1 Ijj£91 "J> Ujt 2011/6*1 j> />/ it*7^/ 

1 (J l^-‘ 1 kJ. 1 jjCs3j } > b_ l 15/ (• l\£_ J„' l,* (_£ if C bj^ 1 

j/Sl* foVjS£c$‘^-IS^Jsjif. fjvsjt if- $ \yi^ b'Jv 

<i_ >J b/> < b bi_ > l:>?<£_> l// by (j/r*! (L<^_ sj 0 0 « l f//L 3 ** ^ -~ 

t£ w dd~t— 

: jt j L j> b_ L< (/* 1/1 Jf cX/6 <jl2Li¥ t^js *>9 ^ y*r „s2*«(3 cJ^j> l u, 1 ^ _ <L_ 

jr.<y^ 

(Growth)^ t ^>y(Consolidation)fb/'i 

J t>'2— <i— ~y> i .v 
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y omJ L~<z —Diversification Jii y 
f-(/'V<L 6 ^ X: 4r/u^ ^ r 1 « 1 > 1 b In - l££_ If l* fc-. wit i _jTi 

> &y> 1 >X l j - J^vr lyL£_u lv C J 1 

'-^ Su^-iJ?^ cAui^_4^_ 


- l£ yy^TU < U>< 




D9J)I \^ l- ^ ^ ;l VTCiT / ft >1^. _.^/V / 

<i- ^ jO ->0^ c/^ 11 '* <=- > 1 jj ]1 e/^ J 3 i 6% 6 %■- Sa i <=- wfit.<£. f^c^i 

^X-!r l k^^ , i-|^i/‘VcJP<_U 't*z(t.£— 'b\riJb'J\s£- XXjl 

(JLt fcuiX ?Jtjbjfibb 

S&^J> t e# , ^>(’y&^6j\s^jifLI&\rJr%/*itxl?/J^J?j£- 

b t: (jf~ {'<— •r'fiC kX i j ?ji i±T (3yl<i_ x. t'wC ^y>* 

- c^v^-K ftr^ci *5x^1 <jjt? *- &- i i? i 

(Business Transfer) o ,(jvljvK^ifcyCl.jvl^tj’ 

/ */c^ Jj^-^dA^^waTc'' iM i v te* < c^. § jX? 

i Jl X Jl (^S<i~ iJr ^=4 l£ -<£- i_yC- 4 jV>^ <=_ /^XiL <£. JbjUljC 
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r -<£c^- J*X 'LbiJZiL o'- -fA* <£ d l?A» *.-. U TZ_ If J'jffjfs ( £♦ 
O r * l /*^-i ^ 1 ^C- L9J J^lI jC<^L 


— u 


^f. J l > 7 KZ - V ^ V t * < X* ^J~ 

^ %irr A ^ l/*/ <=_ ^ jy S' J£ u r ' <L ^ _t£ 

^/^JtlMD-LAUSANNE 

L- <£_ /i L i^rfi ^ 

-fiii-i/JWjV -l Ajt) ^TL-l^ 

u^^xu'L- \^<L- Jirr^hj *IT l > l vif/"fc- Family Constitution 
Jr'jujWv.jtAiA 

ijjic-o-JxJ'lr ij»f- 6 'cs'fX jtjsAiAjLjr^LJc 

-i Jl ( v^- ^<7 ^ 1 U'jfrtC. cA<— > I^J^l- * J/l 

c> JX 


l^c* C UT /_ 1 o' 1 (- *> L«»'J t> iix^ •<£- l (| (£ lj b^ 1/ \f‘ 

it-\&s('iLAiiLj2-fk. \fJjfjfJs i>zsji Lftff 

s) ^j‘Z- *-r'* d «—V^iJ «s/^j I fa _ Lb-, [f'tuh I _Il (J t ^>* i ^ 

*—* -£ -' '~^-~Ul JCt^ 
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i— -A l fa 1 ) rf'fafa 1 fa A- Lfafa ^ iJ^V( Jsjh^fat I 

j ’ 1 fao J■/■' J sj fa t - fa 5 j J l? V.Z ^jA. As fa [y^ fa 

J>o>iZl J*r,~ j>'a- ft* &V 1 J* wi£-\=_ jl^Jy 

-fa fay. fa *v </•£_. £, L£ *- 1 2 i_ X> <- .-_ U 

— ♦ ** —*. •? 

O'z -IfJbl—-'c/c. jV 1 OfCX(/*(J j!>' L 

IT X P~£_ J^'cr UX blX l -Vj'^'i/. _^lf 

- u? -<c_ jfjfytd 'fa fa a i (^ uC 2_ >j£f i-C 171 

-(J^<£— 4_ \Ji/!>j^ fafa i — 1 -^i_ C*/U£ cJUl' 1 CU fassjfa* ^Asjtf 

J~ fafaz ( fa u-' J/tt & fafafac fa J 1 -ex 6 VLK^x y 

-<^c>.rX. tcfa.dfafa'Z-lfaJffafa ij/y 

fafafa.f^fa'fafa'fa.j^fa"A'^fafafatL-SjfaAjfa'fasscfa.fa faU~ 

G—^^fafa fa fa^faA^ Gli_ fa-A fa fa^-Jifaf-iL ) 

fa As fa fa fafa^bfai fa cfasj fay Ji'ij l -lJj J /lA l fafacJ , i>L/'sls*oJl J 
/• fa i bS [A b VX 1 fa^A: X —}1 j ifafab) i^ijfa fa b^/vjl li> (J w (4 

_,f 


w 
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Fatima Group 
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d& i oJJri} $j 'Jjt^ u 


- t/o^u r u-1* j: L ^ *r^ 
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u*/“ c/kstObA. f'd m ~L.sJ"t!} > & 
A Wt/Lft i> jifirf-rtS &&/idZurJL Jfn/i 

1 i?2_ iiv ut/r 


1 - L^f* t Ul=A>w_ A\J\*l. dCj i? u j/ j^jj 

- Jlf 

<$nJ^ 1 Ji^tf* 1 yfj^Mi tjt-jti ” 

- Uty~f ^u- &LJ'J'ijyi iCt- bifj’ijt” 

- 1/(^1 &t}l|'*&(j£/^ 


VJ1 J** c^ iC ^4-1/ ^’t-^-t/f/i i *-*£?$ 2C~i£L tz- Ol^-^AyuA 

-z—l/jAdlfifi/.^- i}/~Vfj£.Jj \r*fzzr A ^./i_ j/L ,_jfc*^>4: 
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&j/j)f\i^ | -j£ [fljyftfiijz PiOl^ 

iJd 1 ^ 1 Trait theories 

4 —t ftfijfiJi $ t"U iCJIk' 

uys^JJ s >f <* iA? U AW jt 



(Desire to lead) ?, S^ }< P '(Drive) j>t{’/ 
(Self Confidence) JjI?Ij/‘(H onesty & Integrity) i}lfj)tijjb£)l£il 
(Knowledge of jt£_ a^A iA, (Intelligence)^i 

A^^-business) 

fj’/S Combination lock ^^ }J^}dlfflfjyjtffc-Jf 

fyL f {Jlrdf-t}* U& t \£'<SJJa (jt P^y f^jlCUjfilt py.± f 

Fundamentals of Management E-Business by Stephen P. Robbins, David A. DeCenzo :Jf 
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V? yt/ 

I*-If I fi&Sif&tSjfifjiSefifjit fu^ juA, 

J-tfA^f* ^A >t A > JV* ‘f*‘d (✓* 


-<£- (2 -’Ui A U 1 * l?* 

- jTl/tf t/ VyVfA;^ ji C wj/Jys' 

£S(f{ jj fi/sf^f^ ^ 

J'lASy/i 

. J* ( ^L> : J li> )_ jl (j ll^_X^L lj 

N ^y, f'/l.^O A 

<J% i- iXir " 1 Vl^ ^ ^ ib)i J ^ 

^ i_ jA. <p / b'iJj^^j'lfJir-Md^ o% Z — 1 Sd±SiJj£ 

-r r -Ji^ty U 3 U- u-uVUrj^ 

(£- J^iA/t^yyi~ 
d—dj^ u l ^£&'b'fo d^d'^Mjd-zdfc' <»-£- t-*£idF 

JlfSi- o"i- JlPt^J- Jl^jltCi /l> ££ jfl 

( <)-<£_ ( 3 ^ 1 * $d/&*\f'c- l/ 
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V-fc l£ (j£ ^* 4 *lKU$ l£\^'\J^ ’ 1 ^_ cf 4 <JliJ U 

j>v Su 1 -^- Js£ iJ^-*L )j)Uz&iJ^kJjy. 

^—jt^y.jtiji/L -4 Xi chc % jjflj j $2 

l ,/i/j L'/''^ OjlUj* i^£tj (j (jjj/** i fytf lC-‘v 

1^4- ^ ^ t ii^lx 1 O^J^LP^. I/cZjU^L <JSi tJf 

j)i 0^> \sS$z (jT 1 \j~\^ i»> if (J*i3 z_ jy (J^ l^ (jf <L- Ul/i_i^ 

1^/ fly T g jlTulJfSlfi/w &,jjy4 

j- —/" ‘2—/jij\i=^ L-bJi f£> ~Jjttfi-ijj) ft 

t'lfXi—lyyj VtL f* l£c_/> (}jCjl ?lyf Ql ^ V _X 

^ t" If rvC/Lfyj [$J^ijtf[fjZj SJJ. 

f\jf)) dU)l^ *_jAfJ/><=_ i>-iy 

w>l/ Jl^9V>> \J^~£~ Cj J 

<=- jV^<=i. i jZ ^>. _ jj^^(_/’iiyi*iji^ .kJ? djfc‘> £ ifiX (y^—• 

JU4» jL tf tAAl^* U% Ou t&jtijcz\f*zL' 

( 31 ? } (i“'i^-^—(f \S > ^ 7 \ 7 .^~\S l i^»\y e ^ 

~ c77hji !_*?■ jCs (j i{0"*-^- c^-^ 1 

ijZj'/£'}/ij4 &- [tf'cf! 1/\syw_ <jrufi* ^<jfm. Jj^/i y(jL^(j'f(j^ 
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fc* JjlZ- j't U ^5 j w#_£_ i_ 6 

._ . M\J\ ^ 

ofiX4-jyi<s_ ^ ^ 

Jtjy^L ji Zl ('O'Di_ tx^fjj^-y 

J JiA Ct Jjff. 

j>YdX~\ vaJ’j LSr*St^L- ; i-£—-%-=-■ ^ZlUj-^Ci jS£i 
\£(tf\fc3jf&^d^srjstdru^Jlt 

S'*SL&J^. -Sij'^SSfS^i— l£ S^JS^l /1 

t/ )\>(f-/uy„ J- l*i i}fSjxrfi}i'<-SJ' t if 

S>}\J\Ji-QO>jS{f'\S^jiJx~^r^ 
^4fi-u* J>SrAf % Jy>A Si) L r&V^i £ / 
r i>^./J/yW/ y^ iltffjt^ Ji^CS'-'YA 

Ut «-£ Ay A/ ‘^»-£ySjfY^xf&^~^^>’SJruk 

j££^Sf^£fSJ~*3?-Y^^£?^A,,^S? .-Jiw 

•_. If l/- s^l 3 "(/^- .-J<i 

‘Wijij^^yJ 

tiLKjj^Oi Jy«^^ Jj£ jU'tf- 
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4 ,jf «-? 2-x* g ,i(*J>&n£or t $?j£{t j^jir r 

- ^ U 1 ^ t" (3-f^v l *y - U-rt -— f<^jsAj)yS!){jtiZ^)J 

ir'cJ If Jr'i? tS‘U >£<«L Jvj U t 6 k%- t-tfitj} A L jji<L/&AsA> 

<z~ </-£- k <l- ^ 4 '^ ^ {f\L 6 >SjA* 4 - £ m 

&■ ' J}i UjZr> W 4- Y f Uti'fbJ^U-U ij* p 

fJXsIjr&Sjsjtjl ”/\> t/V^L^L. Ji [f-\^j\?\C J\s)£ <t)\J2 

£~£di 

tUi£MQ e >-'jtt£ut J 'l /l<z-J O’ jTL iL. iv i&&G, v jty/ 

-£s££»\S^x p>/^ bj^if"iji/^'^ijt 

(£>\jjr\ j|fJyj^t 

U-^‘ £b L — -'f'L i^j <r-£\/z £ 

- i wit'^"u l/DfilzsA 

: ul Jl y^f- &£ ijjj u<±b* 

^J^J^VlM -1 

^£jfjk^Ut3 

** 7 
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4 'J&dC& t sllsL 5 
vrfi)JC^vl£_7 

4fJ^yti j > ^ _ -12 

v*ijj/jjl^Xl3 

jyt iJ j ti d*^X. 15 

(i ^ J.U -16 

4 r r^J^^->^^-i7 

Jl if't> fc£. JdtL tj>/>}L- jfc 

ik J r X>’jyj^^>Xdi- dt 4-eJjtf-C tt/ijs 
Jfc i-lf J< £tf»*A- l£ J’l>(Ai_jbl*_ * <*&hjs\ 1C'/ 

yll c* i <&Je- j) d<L d ' ^ j^f t£ t* d ( >‘ U dsJ&^w)k£. ji ifO 

„ 
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(y* 


J3\ 

& uJlA 


£— u f~ (J y?~ uJ*o ^iJ^O/^^C^y fA Z' jJf?j)itji(^ f u^-cu s^l/*' 



PM 

J 1 1/-l/? J/^Ur^ ^ d 1 c/^i£ (/* 'S- lM 

^>(/ j L* (Jt/^'f- uj~-£- P-i_ jj>* w -1^ Ur^ 

. &J > /6l-f2tJl£^U!:UJC\ftf&uZ^ 

_ (J L Jfi(j t- Iv «^}> Scf"^- > lO-t? •■—' L 
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- <~ &/J ^\’u (j L \ '6\f‘\J^ji < (3/ 
<£■*> jf\.Sj<4- J’lJWz-tf/L CC i ^w. 

tPi^U l/L'-^— If ^ w ’{JcJlL£„le^Jjb/(jJl) 

A '—(3 t'-’t /—ul if-•’^7'^ l)*-/ d^ 1 <l~£) b)i2. 

^ ^ J-* l/d iJ^_ r y S -V l -^- £&Jrj)j \y L. iA£. i_y" 

sjy /l^M 

~4- i£ />** iir ^ *V iXJril £_ u 2_ Ji> JJ l ^(/o^ u£ ^ 1 
f\jhjfo&L-\iL.ft,i/{'<e->j. jjixj{fi}>£. J/nSa i/ 

~AL 0 l}/iSiJ* 

. 

r fY' l f l/’M-^-lf tVM yf-vS^ JVlSifdl 

£- A-J£- e- b)\£- 1> l/^. ^ lt£>>-l/ fyl('lO' L '-JfajfsJL ^£tj\»r .* 

~ c^-f-1“>IV 1 »/-U*>bjrf.lUJr^^- 

i/‘ tP l/— o^iS i? lP- cP^ j| ijiri/u^tj-«—4 

-^—/^l 7 :Pj l f '<£ i ^0* •? J' uyj^ i , ,jl. irx J: irji j U 
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u^C A J^-ri f &o"2l 23 ^ > Jlrlffjjjt wlX^i 

- £_ U L^c\j£ [JytiJi' 

^'« — »u> j i'c 1 ii_ ^7 L- * 3 u.> ttfj u j * 


i ^ [^ ^V3/*w> U?) Ijj (jf~: 3 0— 1 



Ur^i wj u»i 13 0-1 

7 

^ -i 

wAkV/i _ 8 

/V-A-=2Lj -2 

r/- 9 

l£Plj/ -3 

^l>* ,10 

3^L^^cl@) —4 

itA _ii 

_5 


3//" -6 


^Ur^L k JUjl(/£^/l3 , >*l^_2 

- 7 

;i^^-./ -1 

tZ'IjijsljZSjf _ 8 

-2 

Jj^ljljbeLj _9 f 


-10 

-4 

cAjP -11 

a 

-12 

-6 


> o lA if^ u Sjijs J/j~s>jl/\j\ 

zl J y_ 32^ 3 1 f s2=^> 3 ^ u^</ ^i/ > S^ r c^ui 
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if -'ufj & S’ Th e o ri e s jTi J> ^ Jk i£-7 

z" 1 *3^(Stephen) U Trait Theory 

■C y ■'*^-— vJ £*-3* L *•— U-tJ J~jj jJ j} I 

1. Drive (Jk^ji^): 

Leaders exhibit a high effort level. They have a relatively high 
desire for achievement, they are ambitious, they have a lot of 
energy, they are tirelessly persistent in their activities, and they 
show initiative. 

2. Desire to Lead(^'i>J^_,J) ; 

Leaders have a strong desire to influence and lead others. They 

demonstrate the willingness to take responsibility. 

/ 

3. Honesty & Integrity 

Leaders build trusting relationships between themselves and 
followers by being truthful or non-deceitful and by showing high 
consistency between word and deed. 

4. Self Confidence (Jjl^b/): 

Followers look to leaders for an absence of self-doubt. Leaders, 
therefore, need to show self-confidence in order to convince 
followers of the rightness of goals and decisions. 

5. Intelligence (^-Tj): 

Leaders need to be intelligent enough to gather, synthesize, and 
interpret large amounts of information and to be able to create 
visions, solve problems and make correct decisions. 
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6. Knowledge of business 

Effective leaders have a high degree of knowledge about 
the company, industry and technical matters. In-depth 
knowledge allows leaders to make well-informed decisions 
and to understand theimplications of those decisions. 

y&jJvtC .Trait Theories 

Ir T(j£ j£)Jj l lA * U^lTL*. d&Sfra its uCSJ’J t" 

Iji 

JilcA^yS 

/ • 

c-JjjUJ'I Traits ^/?trt’l/(Traits)uU.>Jfji-lfOl(^Jjl«L/X^^ 

l i^Jii cA ^AJV*yS Vi jA 

oil -iytjXM <<£1 l/x a (JU/-y^^t/ciUEssance 

(J"J j i t>r c-HoA- (3->Pi t/u- 

ctfLl 

^A2 

c^-3 

^b-4 

t lb? (J *1 AA-* U U^iliC 5 
(Giving) lA l 

S$LJ\s<L. ii j o#L J -A , -£ 
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r^'idd-AMoptionJ/AAcJiJrt-Aux^i't'AAlj/'cAi 

<j—{J^iSlsJjb)ly si’ijl\y*\ J&*s)j£\£ji)\ij/?\rf\s/jl\s£. Af- 
‘r - A'A^s*.cA^—A-M“r>?A -lAz'b^Jj^A^rlA jl ,fif<L- {jf\ 


bL(J^ - 


<z~L- /Air, 

I'M] A i}fS(jj{ 


A 

o^A^JzAJi^^Ayjt JV 

A if 1 ? d'AiJJ ifjij <L i? A .?(/» dfiriSJ' j-a-j 2—fy~ 

l ^ ‘Jtf (X^'wT(Ti^ir^i ^ u ,^4? 

f*- &('fe* AM^,^ A As jt ^ 

^A ^-— lAA" AC^DijdJiJi l~w Z’ t-J[d^ L-/1<_) (J y^£ /- h//l*J^ 

Z-*C~ l21 <=_ l5l Js 

&^A^isAAAuAAAAAoAuAA^,^A7. 


SAAf-c^ddAuA^-A 


Az^Su'^A tJ'sA ut^.A ^ 
&JA jA dr dA-i dijA L jA dMALdA'MiMLLy^ 
A JjA x £} ^ l~ f^fc^c A&UL A*d^- A A 

r tf-vr £- ^Ui a^a> t*# 
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ijtf L*l ^j\J^» US z l ffti'U^ 

- uG (jy I Af*i_ U-G ^ Zl Jr* 1 1» uG - ‘ ‘l&tt 

jyij 

-Z-J J#tJj^w l* l Jl zL i S <-- “S\J^dr ‘-’/^^"Jr-’-'T- •— 

l f>/^7^>- -^-'l-*-^ J’lrji i/j<L~-Zsl) (X i—^ GG* 1 7*— 

^Oji^iJi^ii/^^'^^-iJ^c^^tvObjective Criterion 
^ L tf, l>C vU> o-* b »j jG_ t/j‘ Ul jlW 6/il </l> j 1^ ^ 

/’^(3-G?-*^- c^ly*l J^I^G^l • , lf‘ b>G_ J^Jw- 
7 i b jU-*l w/i_ w-/ 1 1S-' JJ *- -C 

<£- J -/(J it 4- (Jo 1 tf'lf (j^*l iP?/{jft t l t7’ifu~ J/> t/L 7 

-^&v~J^iJkifSi)}('ti' 

fcltiuH^XyjUlJvU^ccl/ 

^ t tfj t**"' U \£*iy iJV j JI 11^21 c^Oj ^ (Jv 

_J/^ U^^c lid & 7^j)/ 0 &7{J?^~ \J$Cj) U U^cc li^ 

i^ 5 j u^c< liO** Jit ^*d? - Ce 7ijfJ^ z 7 \j^n ^j)/ 0 

vlvl^ C^ 

Giving </V 
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JzZdr-^ J Jl tA Jr — ijjii 6^^. IS^* L )‘&f Is, y? ‘d?- 

fyjft iGA> i J \S~Zjx y r i 

2. £ £_ J j i/* f Ul^_ j> J ji t> (X r ;l 

JirV'L(^? 






UlU»y d 1 U~ w * 
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1 


_ C^!y j>j,/ l flf 

>5 1 U^-/^;t f S/"(jy i)J f<LJU-r>> 1^5l//5>” 

Ll Ip JT/^ i/A-C- > 1?<■/ L)twl/ l^(jf jy U^55yr ^ tV V5l^7br / 4 

ij^i_ ’-‘ X y) )jt Z_/i<=_ S>! J^-lr f 

;5V^-J^^ L CW L fu4)^^w^py? r ^y5 5^-i;o^^- 

^ (i _ ly iX U ^ i_ JrC ^ U i/U ^ J 1 5 y 

1% C/AL U fjv.<s£<* M,-cfc- C u i__ jiJ'u&i/ 

Acfti U JA- % jh^A ?<k bbu A/A^ ^h.n ^>j»\ jiT 

u^J \t£ £ i C>i£tA <j>? c<< |^_ JL.5^ ^A/^)/<j^ify\, 

JcJ 
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- ifi JJ% I \J\jj, ‘(j ^C*. 2 

-<> t*0> J)CL, Jg. 3 

- l/i -'^A- ^6d A yi&S 1971_4 

<L o/jJ- L- K / > -&J*asJ2‘s\£i-JL ?C- J | r.JLy-jij ^ 

-JiV >1/1JA ,j C \$»f»M'jfi S i">4r 

c-j'JJlc- e ) efZ'si£z/)i/i/fi£. Jy,<u k /l jv 

0/^1 JI *J> ‘ -1^3> i j-A Zl j/A l Jv lOA y ^ J Ui'v 31 J 3 ^ f 

d^* J £?> It -> J/£/ -** 1 < - y CX ji Ij t: s ) iy t ft £> \j ) I fj .« \j> I 

-d*! 

4- d-’(^/'Opportunities l jA*£_ jA a "'&£. jAljC 

6 ^. 2 - -- 

^ ^^!^1926i.uA^ J^yCe 

jjvk 0["’ cTl 960-lj^y* 1 (jf U ^ It 2_ l4i 

A^^A3j^Aj2ljv.>u 

Zl PI DB jtfZl c< A < - Hsjis/fltjZ 

-i^Lf* O/i c^J?n72 A v 

<—if/r i wit ji/uZl i/yi Azl J^ju 

J/J'l Jv Jst'jfS \$\f\,Ud'-td I^/iJj.'L: 
968i-Ai <4 DUcfA ^ Jui J, ^uJjg 

£AJ- 4 JAoO^L X J' j/ul, 4 _v- 
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JxJA 1971 DZljiJPcL. C<< 

jZ o U>_ i/Jv U C[? 6J ,' ^3 j i^ r ) l it Zl ^ ITU. 


viUwX^^'i^UvWJ 

^ r^r ’ J£i_ uC^ J50f 

J^ 1 *e_ J2l £,y^/L J/J 5- (/*-' lifLu—jy^J_ Irtvil 

- (w.J'Ofci — f)j»dj\r>j»/ > t»J UL-J 

~mJ I'sj mji/i JZ c/ui; i* i u n> a*” 

*—/£ J c 1 ^ L ,^’L‘‘(-fc > j)<£_ C^>c <£l 

l 41 o ^-l j/L ^71 >v s '/A j> '<£\?S 
l/Jxh'd^l/Jxljc^J^M^>jt’’JX ^)f )£-\J.J'ji/'('4~( l S 

L- w£ l/<^—> <£l L/^-l/l^/ikS^/s J^L (^f l 

JXj&O o^o^U k j 5 'j* Pot w t f* 1 ^ c* u£?Zl <y. jjyjJ\fdJQ 

SjJ.L <L l/j.v;/? u ? 2_ i/Ukd I tfljx trljfj/>>A j\J:.^_ ,/£ 
ji;>'<—y. ±> c5j_ j/l £>1? (y y t/ji^i z£y; c f\ : 

d r tj^L Ju ■-“( 

<L.c)d>i Jlft-CfcJj^J^lrdtdififdjc dJ>)bJJ'j£z- Jlfi; j**£~aa 
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jfe ij>tui 

}sj'iijf}\s <y *Ad _ <£_ J>/|^ 1 if<j i f ^ i? ii j/ ’ L' 1 ‘(J G2 i) i^r 
? ^ ft j*J> SiUyvi’x^i/s w T£j /j*&-L.fj£ i?i 

L-k/'^ >uj <£§ <£ J - O'; A ’, “( ; 0 ^ 2*f-•.J> jV 1 \f'<-/»x^i/. 

i>j.\$Mtijt\dfj x c&~ i" -e J'' lTJl f S'J,k c & 


l/vCJlTunn 


i?i” “(^o&_ uf u £^4 >/& i? I^i.r^r. 


(sOt/jl?L^J /*^;l Jx JyLi_ J^-Jy;Z:\efijfj 
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■—-'jL ^> _ l wJr |" l£* ^/L_ J l ( ft j •/. 1 “ J iif- <_ (J 5 « J"- 

— 1 tu 1 ij~^'<=- c- 1 lr L.Uk iJ !1 f iL-:b[f J )' J t >J~ J*jf' J ^ J > 

L \5'<=~ C»4z C &U u *2* l)lrc£ <L. ~<L o Lile- 

<*-1 -&- 4r~ ‘i—J ft>J -OVf^ ’ 1 iK^yl j/jt 1—J ( jj})/ 

ItJ LJ^ ^ jT 3 U ^ ^ ^ L 

d&>if L^^^iJu r U^wXL£ JTjy^l ]££ 

L- \J^d~\ if lc u~ ^ U?^ JlU‘ SS_^_ > y'S^K J U> # ^L L^Zl 

y f ^ - l£ *0 ^^If w fy 1 f U^\Jj\ j£J l v;K? (/CfC* 

^ ^ <s~^z l/* Js &*^ 1w<y^i_ jfjy.<L~j\r” 

o ^ 5/' <L- jy^LiL ^ iZlyvf L j i 

y^C (jO^/vL *L_ \fdf'& h A £- f<^ JUOGjl Jilf 

. 

^ . ♦ A 

l~< >£/w l»l » l/V u 1/-9*t^i/liL u J^'~d' 

- u/r 4.< i_ yDWc;^ 4> > Z_'’(/;!/»^,rU />;_“( _/) l/ 

-l? <i_ 1^ w?. 7 c (*'<y~d tft/vJfltL- (Jl j^l^yjljl 
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- totoff*I^Jy_<L_ S'J ’i ( 

^ l Jf fc_ L,£_ g */@L j£«s_ ctfi/»^ L "^^ 

y* (j ^ur l£ <L bif-^' (j^--*£_ f/Jyc^i> iW~V* 


jlijtf \iS~ i,ijljt&fjj\]flh{n M<L~\Jji)/'£J^~“{ slflJl)^ < J> "■"■>' -- 
f !«-<=-1* i'/’y >(jl-^ ijf jyiy^y y/if l/;^ fe** Z. L Jf/'>Iy£,y 


^Ut^^wii(j^jK lndu strialist)vl5c>^yJvLj>iyi^(Trader)^t' 
l/* 1 / Jsr^/'-o? Sj^^~ 0%?SuJ’uZd* y?y? 

Jv jy? e ^ 1 l>? u/\L L)>-’Uu 

i/^Mo/ ,Ltf Os^Jy^> Jfl UIj^y 
yj 5 j t J(ji <L i^Js ^0l jy &_ £ c_ ^y l/J y*^yjf t/j^W 

j'jJ‘S?A S4- 

Syj£y/I {jfjSj*- fS-dj! 2^ yC/y^Ji/^ 

- (>y)^-wjU iX r -d^iJ5j»i£-iJt<}^ 

1 —/ 'cJ^z ji^\Jl 2—fzJ£\^}\jLc—/\& , z\jbjSS\\f Ju lrw/k* 

i_ i>: ^ l/ yC=^ j 6i> i y2_ i i i_ y^_ ‘ li i si i ’”_ yr j ^ /y2_ i j 

<—•wlf'byj-Ljbvy^, 

£- <L fl/Jy. JZ\<- I'yf $$£&& JL- yf - Ifyl^Tyi: 

- t*if y u r ^- jy^i'' ^S\fz y y<^_ S Jki <£- tfuSSL zl ^ o t u 

- (y y ) ij^ij 1 *kc*ifv r, y^4-^v-<^-^/iJ-lywXi«- 
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IssIj 


Jr*! 1 6 If; tils; Ij 

7 Ji J f ” 

tJ J?~^HA,\J <£_ PybVojL- 1 ,^ 

Z-XjIDiJ^,~ ijj\pjji Pc O^U^&z \j^ji-‘j>\ *L^A ‘jiji Jyy Ajx 

-X(bOl>\& J .L ,v>l(jlf/ 


l/L’^ 'rfjbJ'L (/’o-'lOii^b t/ijy jt J/l g j*> 

fiH j^j/IK u ^i~ jVy ” <L <L/Jl> jwL'jCljvlf 
L/“ C 9 Jr'Ic^^Zl ^,jl?j-Jj*lj)l£LS. 

Ibyjyiyi/ [j'A (jy?-f- 'y^-'b 

ijVy^_>c \fi*zs-1 .’ jjO 1<7 

L <b- 

0 > '-' 13 c^~ y t*lf l/^££—/L <£l Z_y Jl_ l J~y A \J? > ~ iJ’ITt 

e£. d[)~ t/.\\Ji *z*j[f/ijO^i? 1 .' ip-, Z_yCtl^ 'f\j'))j!< 

~*\Jl 7XJ2£ l A ji'iL 2Ll> ^o 11 i f->J< /£- 7teL\ JflrlJu 

~ Ju 1 ^3 jy>-’ 9 * (3c^ u^tC jy 1 -t* >a ^ 77. - jr J^V l/j b u 
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JuJ ^ J i ^ 0 5 L- s/fftf/z y Jv b 


r* 


f, 


’Z~ jbZ'A* juyb-3 if j^ 

3^-3^ -i-v y bv>y Ju u ~ i ^ ji > ^ 1/ (3 ^ *3 l i o y_ j *c ^ kj? (Jy 

i- vj**Z*> u ZL y v5 ( .'y'y bjiJl3&'{f •J 1 ^ Jir/jly ^ T^cI* 

> L ^ ~ 3 yl J ^ > 4 A~ J\^ L £• ^ ifr^tf o~ ! 4r u~ -r <3 U J ■l i 

<■3 c3*^ " ,y " zz*>)} 3" *3 If 1 t^y£* 3~ *^<313~ ~f/\J\j) * C? j/* b zL 3^3 j 33 t 
3J L 3?y^ > ./J^Uwj j) l L-Jz 3 sr* hr tf'j'l Jv J j*V^l I ^ T Z_ l^ % £,} 
1 t>r 3*^* l> w *y J l l^3b J (j IJ*lJL 2— ) iJjA 5 

<L~ ~\Jij& ~zz^\$J s/"*) J11^ 3 33? 0 L^ ( u r L tv3 ^>b J-*G~ w3> L 

^ ^ ^ 3— L" L" J U' L^ ‘ X U ) t>c l J 

960"Lte^^^l>^5wTi 
i/> ^ 1 ^ U & b ^ - & U U^VL X <=~ ^ 3l 3 I(j3>b^ljfjny0i£ 
^L jV b j^jPL {fJ. <u >jj \/i 8 o^/o^c/L b b^^^damage Jt/ijr? 
ji AO l ^6 ft* * (j~ & j '?f L o' i» u/33 i^ a/ 3 ^ t* uC i^ ^ 3 ^ UvZ_2f 

<3- 3 ) wL^ L?>Jb^ ^ ^ \^yzJL~ *z* l^ j Ji* i J / j\j^ [f, 3 

tf^<^\j\cS U li^ijih/{^ij^jP^^ t>Z- jy^L^ff^Lj(Jy 1 
1 (J^ t*3^^3f ! y > 

J^l^’ 

"It is better to lose cash than to lose credit" 

AS^i>/($*J j'jI£—j\c\J t* O^sJ sj^\ji\jz\\zL-jhzzrl)\J^t)£r*J j br 

^ (sO$jb 1^3 L f ^ ^ 3** 7:J ^ Ji ^J^z 3/^ 
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c- & U \7\ If 4-^ * \S J 3 

- f* l' ^J ^ U U^bZl Jv? J. It^Zl (J> IffT 

♦ ^ # A ± ^ 

? lc 4 \Jj{ifc— jjyj 3^^ l Zl ^v> r L/ ^Ur'^?>j 

to ^.’U^ 3 _<£_Ubt^3^ (jy^/3A/bi?jl Zl <j^v 

JJ £ — f jV\JI s/jjlr (J% 

t 'f&j&L &»/* &>J j/^< ^ 

\JfCj) *4- & 4 w;,/j/;l^i> H liC £/ Li &33juyjj I *Z^s ,_ b L-^L?^ _ 4 _l_ 

J 1>rT(jSf* ITtJ > # J \J^j U^*2< iiO^- \Ji£ 1 b to ~ ^f\Jpf\ 3 ?{f'~ Wyv^ 

> Y^/r ; liC Kji J c£ Z_ 3^ USJfe? 1 &/j4 

UJ J^iS^z 3^>U 3^~tV< 3?3‘y^4-t3 32_ tV l<i3 J1^ 

JjCU >y^<L-&&j>± 3*3lX^ cJ7j)j 3 '-Js'L- £~ w^Y 

*> (3 C/ 1 f ~* J7~yf\jj l£/y? I Jj UoiJ j? l J li <L- b b 

l/ 1 3_ i4b l wL L*J- (Y>y 3^-4 wXl 3^ L v^ Cff 

^vt^lX JS^ \ ^^>s i/<l it ^ cTJV Jrj it _ri ^ ^ 3 "l_X 

l/iS' b i*_ Y< 3^ f > Jv -4 4 > 3 bL b 4 3^>- 3 ^ 3^4 

3 <£-*“ 3^ w-^L <L~ <L-yP-<Z- U~ S' Jyjyto ij^ (3^1 3 

3 f (4> 

3 c^/i3y ^ y 4 Zl ^ 4331 / 3 ^ f 3"3^^' ^ 
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{J *l \S Jj ^ 3/AAA 3^yA\jA^ 
3X v ^Av4 JjAW 3AX ar>^ 3^A iL 1 -A ZX 

\J&*Sj'4 1^3^7</A^ A: A3^iAAA3u>^ 

(^AkJ^*_xA—X^<Z—/ AvIjAw^^vI^ 
of^\J&\y\ji2^b~£L£-j\eJA j£\sL~ JbL-biJLlijZ 3“^ o A 
^ >v A* _ (J^ .»> ^ I (XA (J*‘3> 3 t AC A J iL 5 5 A 

^ b —/ It ^3 j 5 f L A <3 ^ t ^ 7 5 J vj J X <L >^ r iZl 

wl 3^ (j> A ^ X(j£> (J 4 * (3 jyX 3^ jJ?byO'f\s~L -1 

V3J9l££~iJ& 0% lT J) J—hbj'iJ? A A_ 3J))jlj*tfw 

S\?\/<Lbb<-j\/” . 

9 j? 9 lA_ t> AL 3^x i~3 A • 3/3^ (^ Avtv A i^l ^ A3 

A( J^Uiif )Ja^ 

4 ^ v i >5) J ^ ^ A ■% ^ci l t i l 3^-jvj if ^ ( 3 ^ wc is3 3 .^ if* 

; f'J/S&sJ^jZ JW-Kf^x if J3A / 

vU^c<li/3~ A3^3y 2 ^-^ 3^ 

7j>i^l-3^3^ ^ 3a 7j?i Jx^ 4 ^ -X ^ ^ A A> 3 ^. y 2 ^uy A? 


314 




•*<r 


^O>y.£— /i < ’d— / 

JrOj} <<=_ c<< 6 ifv >?. j L <L u r 1 1 (^L l~K (ji ^ 11 jt J"‘f%j)t 0/t- fj if 
>> JZ *=A'<^ /)c~ /?• \s.j> ijZ<±-&<£ 

1“/)' fy$. y <=_ i_; i* i 
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iij j rzjr ‘jii 


~ c~ I vJ U li’ tT \j y *-£.j 5 * *j * ^Jv l ij & 

brf b's >I Jy <L f \yL. c,> l/_ jV _Z\*Z_ Zl V l V ;Jf I i_ j * v ^ 4_ y l: ” 

^lKl l'v< S' Ji>V Z./^ J'*^ 1 <£_ /' £—to J 3 '/. ~J^fe 

cs Z"*“’~ ! lZZ- lf-*rif‘Z~O/'f*4^_ /Ir-t/f 

1 'i- j"Zl.' 1/1 >> £_ 'r-- Z_ T b '‘Jv 1 -> if 

l/ 7 "/■ t '■fj)\£~ 4~«_* UiC ^l }j feZJy^v 1 I I {{Jy*.ll^ji I fey 

4- 1 ul> - “(Jl^O^J^^iZFocuslJ k.X i 1Z- If -K r-wi"^ T y 

-f- So^'Uu 0“ - f- 3 ^ j? J J: f* ^Jl/ 1 7Zl ^ l^>0wi1wV^L 

-ju*’ 2 ? iAuyi*X ofi&'3 r & Jp«~ c# 

h)*A&J f^)P^jZ~lf 

yA U jZu wJ/Z > l^/f 2 ^jL*'>L<£_ vZ"^— ^ liv J^A- w- u/\?v to 

-=>uj| y»i d^L* rf-J&f'&y'&Jtdi 2-fj\iJ<pc- 

j^cyf.JL jy - z_ ^y>* i Z_ i>^ r 14_ 

ZL^y.iyji^^. Lv^o-— ( L^- r !uW^4 

y-r '-*f—.u-^-vUv iZ 7 to-“( Ji^ 1 )u^Z } 7 "u k Vi_ iX^yjjy^^T 

/^'ij Z ^ ^ F o c u s e d (j Z i Pk Jy l l^ZA? -iU/^ ^ • ^-> ^ 


317 



i-tye- J-'/AA A A A J^- AA 

<^-u r, -f- *J>'/'<£ ^4^ b J +;L>;fa;J>;~i / 1’ <£j 

J ^ '> U^* Ay J^_ iU>-’ (AA^y 1 “k £ U iA=3jJt ^7 Z_ >: J A 

-iJj\$J'l£-( t tfjilif > <rZlyl*y&A‘ ^^-jj£vJ\s\£ l? Jy 27 ? 


\jfjJ~ - £L iJ'A a f* Z—o A ^_j y* 



Ajy ty > JjL* ’lb JvLv^_> A A ll$» A.-' ^>;)i £,/!. 

c/- J A >-^A V^L A J y jA A c£ A> 1 Entrepreneures 

c/ r . Jr/ A C'YAy,<^—yi ^ ?SiJ'Z/'l— 
c& A JV fy /i^-y - A c- jAj>y yA j£ jy J A A- A 
if* L?_ fl* cx i_ iAZ__ j ti \f’\jL 0^~' if* If- A' ^ iftJA'A—*^Z_ jy^'i 

vjcy / Ly J* u/JjTA Jurf l^Jy Z iA U^U L jy if !s,y (yiL 

^yiy A AAj PZM\JX:?£~AjX.S r r*-<-./& Lv£c/?Ay 
&Af 1 I- lK=Ay (3/j/j ly 0 A o{? A* (i£> tfLAus y /1 ( f'fytfj it j£ 

£ if t— If AfifiA-y Jy 1 iitf Ki_Zvjs;y/Iifjjyb I J.lr 

-‘X^0uCi^^(3yi^A‘i-c/ , (J'^x 


x-^Zlyic^^^Ut^yiC ly"" Jf/vyyZLZ—y^-'yCjf^fiy Q i (f(J>”lf*Zyt'^yli 

»3> t (Jy l »y (?S> * Z_y l 2_(yZl y£y~l r >*''A Jl^V 

*^A. (X) u^yifyy uQi -*? if~~ ir y Zl (jy isZl «sy,t£yy «£✓.? iaZ^ 

Zl v,l< r" AZ^-’ ti" A-* A if3 1 f lf-y A tj)/e^~ Jj-'wZ jiy if 

- y t* l?2— yw.i— (Jy>0 Z * Z ^ Kyy^ (J~ A* Lt^ KjyA ii y V 
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6 




J^Diversification^ln novation J 

f' 7 !jy jy > L -v 6 jI^v \f jy jyf; £ T (K/y 

^ 2—y; c_ ^l*l^£_ £L 

;U'i£_‘,Jj(J jL/ Jr >1vl^l- (lnnovation)£,/ r l c£U 

(j (/Oil Innovation^ <L ZlJ’jJ’Z- ji! 

<=1947-^yl^_^Zli-JU^i iS'^ / ‘ t>J ^f'^<./^<.f'^ Suj[^U~j^s.-^L!y. 
£ *=^-6 1 J/^6 > 1 ^ 1 /v t, ci i?A w-> j£ 

~ UO Sv U- Jy SgL <£l J y f - <£_ 6 1 £—it J* LfV J L> Sy / /i 

vi 1 <-&^/ ijy &*>?.?/ jic £- ^ t \)ht 

o~ •^vy’tjyf->«i/ny.)izl ^ Jl Jy 

J?-u?c*\fnjj ifSi_ f f iv 1 - ^ J if eu-^v <l/<l y2i 

1 9 61 xf? ‘cfi/Tf " 1 Jj l f" ^ 

j/Pf* l/(J I< 1 _ l* i /"^y V1—lA/^ 1^(Jy.) Uji^Vil C/^^-J/ 7 iU> (3 If'ii 

lr<Lyf <Li^-tf Uk. ^vlyji^;£ iYvtivfeJi, 

1 J^_ J 1 1> •jfyiZ- - <c~ ^ L j£ _ L. y 

C?' ‘tiJj I? J’?; J l f^j>! J. Ir_ f^ji / e \(j (jjvB'..=y v «'L /_j£ <=_ jt J L- U 
<£.fzlj!lf> 2 ,J)/ e \J\'i- J’&LlyA^lj^ J&lJ'ljbflIjZ 
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.dt-JZLdt 


' c 1 ^ s >r ‘3 K% C/^ ) L- 1 A/. 


*— J '* <£— C i(*~ "j 9 Uo 9 - &'j? r*„ X<Js t> ii ir^J L ^1 

*— 7~dj*> — d-c'^^dddd ^,3 J r? lU ,J [£■' bs i JjZ jr?. J j I J\, 
J^jd'jl ; t I^L d**J"3zi-L- Jf lr U’jj^iL 4- t/i Awl 

^ iT^c^'-k^yr ^ V B'J 1 !^ 

2— iji <1. d*?7Xj'\ 

L* &J jhJ>j h? ^d jjf j> If -1 X<J>J ^>'-"’ £,> i^j^v ux; I _ <3 

z- 3 . he- j* j>-_ i^jj^ i> l ^yyj bSX/'i- ^ ^7(3^1 l^.^ 9 if t 

>?L~w^-^C4c(^=^y>i-(/ 
c/’ 7^Ar jdjbjtfj: j I d^t) ikd eA X 7. tjdjL j j/* 

lie* v i/^- V l v bl_ */£ V 3 0 l ^ IT I £ ^ 1/3 *A. Z_ 113 U »> u;«=_ 

d^d JrflAy/.y t'di}d? - (^r*j)<£_IT^ 3^^iTc/iV*l£A<^->Wy ^”’>—^d 
6d i ddddd^d > "Aj^Xij^Mde,j\f^'da>i:kd ~e ,~-Af ?Z *7 

- &jdL k— •taJA J \>J ddd J , ->- > J (/ A3 }'~> ~J Z~ if d ~eA d~ 

‘-•f yA>^Jd pf-jde- d/.Ji J.jf\j-/d^»-^-^\fdjyi)jt J\ 

d^bdidj7^;7y^jd-l_j\jdri\7.dd^JYiAe-jjtjJeAr,P 
-“(j^i/dM Vdj^ddjA'bdf 
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■'>* Z ZZ/* Z Z OfC Z f l?* ijl'* 2_ | Jj)ls, (Jj^£ 

'-r'-^'ZZ ZrZZyU-_<£_ -' , j&'iJl('ti'iSd l (J~-L ) L’/S' Innovation 
dd-4- Z/Z jAz iftfiZZ &siJ&3&‘G„J\iSc^ Ji>^r* 

r ^' i 1Zz r *z -Z JZ/^Zv^ijk^iyz r ,/ & 
z Z ,zif z Zl wj/j/i *.cl* z Lc* ‘d/'- 1 ‘t‘dj -Z 

Z(jUii)z^c$~Creativityy*i Diversification 


tj/p Zl Z M-'lZ JZ JZ (*\f' f Jt»" Z 

/ t rZ^/ L ^Z^irinnovation-^4ju;Z r lnnovationJ' 
jlZLlZz^Z^Z^Zzif^J^Z'JZiZZjZujyZz 
~zZ z nZz ^ * z <Z >/)j z v w jZZ y i z Zz/ 

'•dl 


(3ii'<cZt3Z2 


i^ZZjZl 
Jzz?jz3 
-/Cly jZ5 


S-AJJKu! ^&rJ\?2L£L^i ZJPZ r /z Z\Z 

Zx/i l5 l^£ZZ;Z ~rZZcZ ^oZi^Z' 

Z* Z^ i£ L c^- kZ £ 1 J-^ 1 I^G ra v i ty l Ztr^Z ZZ 1 ^ /Z Z 

»9 ^f- ^ ^ /Z zZ z^ ZZ i z ZT Z <=_. Z^ - i/LZZ ifZ Z 
l?Z Z^^/>9U>Zz^tZ^Zc/^cZ^Z Jr tf UI^Zz^-ZZ;y^JJ > ’Z , 
Zz^iZir ji^yZL^ (^iZ^ZZf- l> UZZ^Z Zz'Z 
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^ i-i/L- Ssivtz. fSc. £ . Jn 

- (^&)jZ2j r f'6'd*£L .Innovation 


~£L jl jly ^ \X 0) sj J}^~ *L^!) jX)\\; J)\ &/„j 

<r l - iJ ft ^ ^ *V i f *i3-fec - j3i>l ife/d L: 1 ” 

y: c/n£ <£.%£. '^Growth 

- (^iJ)^Ui *^Innovation 
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fate 

-efay.ij//. U <L_ I iiL~ \eZji 'fa I < cL, 

1-7 _ (J"v fa'j £ 6f* L< I jtjfljj}'jtlJj^i/^jifa c^f, I (3 (C^' 
i_x Jl Vit-ljjUlJst faf^j>/Sfafai-~fat£- >s,’L; 

Urv^xl? l J&£(1900Cl850) 
y I*cAOt' ITi- (19501-1900) fac/»-fa fajjfa 

Jfa-lf/ \Jj> 3 J/ 4 “lH_<£. a>% z faj <z— c^U r> 
fa yjt ufajfafafa^ KiJi(1980 Cl 930)^* 

U^Uf - ■;i?^ J?^ r, ( ^ fa\ 970)tH^_ fafa A \^ _£4 

fa (/f<z_ fa-<~ 3 L fafac- ufa-xjj’A fa fa} 

- (w>iyOo<y^^,i'(3>L^^< 

OT^ JA/i3_j* i_ ji 1901 j,fa 7 J/4ih;o jCi r<Jl 

<L i/jffaij (3 <^4 (Jt?: -J-U c^< ^ <£, l y. 4" 

J if \S k Jfafa> S^.J'-t-/ fa'/ Jt 

jfa/l&^JC-jL ^ x ^ ~t3^=- U 4-Cij (^4 1^(4^4 1 ^ 

0/‘-' J </<4*U - jC;l* J”J/v 11 l4 u'4- ^ U^<L 

l3 3 fa 1 -fa- fa ij)}j< w3/^ y</ iy J' dj a (j4ufoy qJ fazj» j>> / 
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w 1 v y.i—J If* - b j A' (j L^C J £ _JJ iJJ> uA tTu y 

^ j£4 >, if yj>»i - u ? ju^ 1 / J -?iM ^ if/ji U6 i_ jy^i y^! <ji> 

Jl^u^Z y_ <L_ /J.A'V'Llf ^xiv^L L-\j£\J~£- 

t 1 4^ AsH ;<£ jk .>./ o y ’ 1‘ ‘(Jfi j )_,o t» \SJ,.?. L.} i/i i 

y Lr 1 £,*/yLvlf«i_ Z_U jt iS’-r-'i l -£/* 

*Ox£4- 1 Jf- t/4 iz^/ u -v 1 yVoK3L i*/ fTJ’ij/' 

7 L) v lAy^y^ki' l-t- 

t ^L jZzjid?* Ethics 

C'& «-^^» .jA^UL ^t: «J*l Zl *,?>/*% c<< j/wi/ 

^^\J^£L Z_Lk (J’jA^vIy (Jjv \) j.£jl wkl \J\\J^£L Jfi 

/l ~‘~ '6-»/ e J*L- (?<L £- <^<=- iJl^ljjlij 
♦ + 

- (f“^ 0-’) C'7-'’ 1 — \Xjii. i^A~.i*i?.ii. i/» ^ i^: 

,< uy Jy/ <<4- 1 c/^- ^7 -^uy >4 J4 ^ iAjP j l cC SSf^tJ- u&V’ 


(^|j »■> l j ^'cl~ ^ r| L J L-Jr 


Il/»£j 


- 1 i^Oj bljg Jc<7y'JfvV-.L^ 

i_ ti^J11-'* bSQ >f i3 k 5 ' 1 c^ 


(^J^f.JX JU^O-^lf (j.tf Jvl) 


J‘(/^)^l~/ Catch york^cJy^ 
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I 


- 3 *■> 4_ /j<£- h)L y jr I cc (JjJ J 

f'*- (/< j/^ wT.'>^_ylT-Z_Li"(J^ <? ^ 2±y 

f^'r'^-L/*’Z_l/<^ w^vj^yyi'l 

e> ''-C 3 ^^~U ^^7 ^f* jly(J^ l^yt-v-t^/? 2^ Uy<C [fiJiJ}) ljt/4^~ij)<—) 
SjyJjicfiigsjt^A L u n^ j/jl^ ^‘^jtiXtf&s.Lut 

^J'^J'& tjj'tdi JJ*. «^Ly ijj’ts^-lj) 

U' l ‘attributes£j;x{/L£.uf&Tt^; r 3 L rt„}j>ji t £^j t kSTi : ^ 
jfci't j)'iX/i M-i/^LyK^LTactivitiesJ^iyjiCharacteristicsLf 
$’£-*'?- J t/' Ji 1 b/t- J l - 2^y sj L 4 wCv_ 2_y^ fcl/V^ Jf L 

i^L? 43 yf (J lj? yZl (_X£, T_ [J?\jfc ?\(J (J"L 2fCy 

44*w I UC44-^l?*KU>"ifiJl^ iJ^Su 1 7-£Jl<Ci_ 
u r ^ wl4 l jf<C- J 7 j U -1/ Ir4j v^f* ^ ^ 4 

y * I J^*J-jk y / L ^ iPV- ^ L if !r ^ T 3 ^ ‘ j ^ J^- ^ 

Jvby^l 4*4 ^ 4? - j4 c/ SL./ 1 t> j IU I Jt w J U (j?4 
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~0~sO— &ly*L-G- •z^f. J^yfijJfcAc> ijby 

A du JAj l A sS}-£\ 1 j/j£ /.J$> -A ijr jCi ^ c &i y t> s' ^ Ai 

o 1 if 1 - i If y l ZlAlAl/ 1 lALjI J/AOy^ ^yi 

-»•-i Av J> iJL <jL 14 /* i lA (jfy 1 7 J^_ 1X>/ &A y A" 

A A»> l> A y^y'V' 1 i_ jAZl Jyc ^ JA / «=<< -l/J'jSr' 

JW) 


L i/1 L^r *>> 15 


4^ uV 4^y 


/y r i<L jA. 


^Calculated 
Affordable Loss 

i- U 1 ^ If wJyL - ‘ X _GA: A)y y i^/j y_ ^ Z_ ^'S~ (JyV^A 

Art jyrv'l/lfC i_ (JrAV -f - ^ I^AAiAlX 1 „ ,y u ? Z_ A L (/ 

K? A w*-y i tS~~ Jr^i (/* IX Affo rda b Ie Loss i/v> AC l ^ S^- 

c/l t ^ wfn^ ^ Ji _* yi ^ i jC\ iX1_ l ; yAA y l 

Af&y'iy.^ Affordable Loss J£jA>g_ 


J\!r ”&Search & Selectf-yA^-f-L^AA^^GAA/ 1 

^Transforming Aw jf \\/G A A j£ 

^w-i’(Possibility)^^ 1 s> A? A A 1 c%>~'~ 
cy.-Uf 6X^ jy^A-vri- wAjA’-Awy. (Opportunity) 
d X'AJ'jJOL- JS*I jf &a t£l4^ „l <L yfiyt £. £ ly' 

-12 J LT A -s^y^iTi£/ ^ 
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/ !/l.v 

f> i / >/J, b i# jtAv C C^K ji_ ?.<L L J Lv C i> r 

2- L J'LtxutfL ^ r^'Ji — ifiSM 4 lv'4/ 

Jy U>£~ B"<i_Jjr - <2- J.I/ 
&4 7 '<=- J l-ra>> j_<z_ U i/l ’ L 2tf 

tUj^v^L-d- d—/iA~ ^J--y~. ^L- i>L? CU £/ tyyy'a’.) I jUv 7 > lr 1 

*■ n i i ** v t •• w t V 

^44 ^ ^ Ju^ j^WiX ^“( ,;o 

t/ji^./j Pf iU(>^y v>X oX J^-r/’-f- cC-s^iwpi/^ 

‘^ 7 -?•'-'/" «/ > if^~ <~- &dA L B'ljX? -£ *2- £ -’ 7 ~‘ : /4J jv> < j_5** 1 wl^4 


~6< - * CC T /o' U* 1 c/^cA) ( /1 t/Xs, <l/4 vLvX 

J (/^.//1 1 


- '>4 O' 


M/c4^C d**£-d-?.L-%<-/£-*-dL>S\}i- // 

^ J;ci-*-’iy“ 7 ^ d~ ’/0 iJL-'J>'5v>.-_ (^/U^OljKJy 

2A Jjfjl fijri f&jJl j>\£- 
Jl'dA ^(/Jv l *X^ ^Comparative Advantage^ 
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IrlEl (3£> jjj Iri ~Z~ t \£‘\£ 1 1 fj>' L s 

Intuition L jS.A0 £ 

t~f- (sub-conscious knowledge based on past experience) 

L a»j{ j* J.W St-/ & Ji \s,P jt Jf L j< 

Stake holders 

‘?Sj' l -vj2-j&d i fij& Jp bjT. y* Jj \»j Cj fijtJ; i rL 

<^> Mo n o p I y S'J?i- £J. jC& Ajl(^<L <L-fc _<£_ '?/'-/fer 

^ ^SS \l ^ I ? /aP~ 

*zA^S'■P’Aj/t-f. -iZ-A. 2-J 

c^C w IT A L-J - b» tr. £~ " b» P- hj J 1 JP £ fc/j^ _ wi. 1? 

>>.><=-Risk Taking 

lA"^ jJc_ £ j A>V [ypij i/ ; '&y'Sd^^-£-A^j[p)))* : /lP£_Sl^yi 
-jlzC/'l unnel Vision<^Lfl^i(j5i'b^i 

P/ l/t Sijpppijt <Z rfi. ir ->£^c /kz 

JtjjfS. Af/i ,wtj J jf C- 1 ^ £ J »' *' -~-i' EjAL ( 

Jp/i}S^t-/ S>c/'Z—J i jS'S^( e P\S lT'> l}Si£'$ / p-t-Cf->S^-*&‘ 

-“(JlizO Jp 
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(Knowledge of Industry) 


0 

jijl~c~(jj>/’£LtC\}l( , tyA>jtf' Knowledge 

& f- L~k t,/jj>L Jh' - 6. L r *lir IM* ^u r| - uf 1 ^d~ 

tS‘t/1) lii£~ , jfL 1> t So 1 L-5 jff J J L f O&d 

{jjlijtf ‘s U> 2 > 1“ i L jy £Zl C'J’i/■£ Jf l/- 1/ 8" ^ C 

ii*’4- y ^f c & x >yA ^d ' 1 
dAirf <L s>2? jt jy*LL L3/£<L ^ 

c^-ur^>>?""tX \j^'-a jif ' 1 \& '<—/? L-^ ~jx &£>u>i 
^ * i/£ af^WWl j C^lfbc/^t '(/*'&f\j& 

/ l ( -' U J> to' - * 1 )<£_ l- 
*-/■* t A L &fji.’7\lS\AijMV)Jj\sy\/Sy L jtxL "<£j jd 


ajJ'J?}\)IX> Jt (ti\Jj toy(k JJAffIf Xjt/’M ^iy u ^ \<?§Jcj/y 

0 } & wlr/^yL ( 

‘l# fcty £lty/' ‘4 


329 



%<z-tyd>£4-£- Networking 




A/j)0 




<!— jy’V 








j L ^ L r v £ 


*-*0^/*- i/oy (Jv 




4/* ( >ijLlY k- C£>X J U> l (jf k_ iXX l‘l^rXcJ 

L^ v [ iJ ' jS *~ to CL- u LfT La (Jfy'ljj Ut 9 iw -tb; <z£*Z*J)^ 

f-<r XIr/tTf> J^r ^ 

‘ 7 - t - £ w-A/jI i<L v^l_ 0)^2^. 0 <C J>sJj>\ 

-UZ 2- —'^4^Tyy^^i y 0~‘u^ < ^(4A IT l <z~[$j i )j)\ 

4- ~ l ^X JJ <=- -» iCWl u ? X <L XJ i4-i 1 jt/j. y t£j^L_ y k? yJ% T 

- ( jxw; 




^•4? 2^. -<s_ t* jA Sjx Cfj/jytf y 

-Sr 'f L ’^y ' Ji-U&s.£ lA A Jj C - ^ 

-“c;o ot2£<-j\>j>£& 
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tl/^i y^j/***** ^Aij^ [f 


tiX'jt d-' J‘ 4 44- l/T J^£if-L £ J^L flfl/Z^l^Lv^” 
f t l > u£A-4 L ^ IT, /*&*<£. -> L» &44 i £_ u 

4 ( >44x4 ^4 ’-‘‘(>4 ai^4v44T 

j~ mS<~-\i? kj^td'd**6'S 1/ df\ -^..jffA.X^ (j4 
*'— df\ ^^—If 1^4 ^/fcjU.a^'l-',^ (^TL-^ l^fl if ?f jl 

Lit ** W J 

£~U&>PlJI( ri J>tJL^f)Pl£fjkJ^7j{!?^>'^p. t £ )L rij: J { 


4^44^*44 l^j&L^LuJCilj 

/jA 'L-\r J)lj£jZ\ 

lv04 y^^Mt 4 4’ 

cCby^Win win situationL‘4 ui4i4,/l4i<Umw4u-^^ 
-f-L a' &<=- 44-2-4^ 4-f- £ l^ 4 lf‘£ d {-<z- J 4 fc'J l c 
0>^~ dj»( rt ^s^if^jU&f\i^L2-fidA'>l/i}dij' l -Ci[Z f t-X 
j£jS(\fL- 464444V4 4 ^^ \J-^+Jr^j>L j4 
~tdo' LK’4-4-'§*^0'4444i_X_4> JL^jJ: L tb* 


jjtic^ 
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L/ 1 ^ > i» £✓ i^L^ 1 wl~3 U'cX|^— 1^»<~ - 

>3uAl?ijl ^/LTJl ^ • c/^- Ir^c^o^cT^ tr^ 

- 4 lAJs*! 3 i b ? 1 ^ C ^ 3^U* >y ty 1 f &L 3l ~s/J~ - JiC (/‘ jO In 


^t/livl^y Kkff> 15 &3 j y> - - 1J * - if* ' J ' 1 tb^iL wiL u ^ 2—yiJ 

l^lf^^u/T^^L^j/^JvU-OLi^,^ jif 

&—^ 3 b> (®y^ 3^ (Jv Lv 1^ Lf L 3V~ l/ 33 (3 <jSU £2 b* ■—5/*v bv Bl ^ 

Cj, <-x ^jhj ij jl ^L~ ^z i'L~ if *_J33 ^ ^ 

JbxUy ’3_ fctf 6x3 lX£ ~ ”3 j \)j}<C- 3 (j^ \f 

33 Lf 3 l l^/*i w L j^3Vv. *1 cJt. y3 •£ ^ \J [ 1 J3Lj v ^\Jy:&CJiJ^xz 
Jiy?u 7/1 trC - Po? ^3 ^ J 13 ^ b ^ j? 33 if 3 jl *-^y 

uJ y ^y^L l?L Jl» £_ biv33^~ t/.'jJlSc- b3^ L C^ytfj^ijib 

^Investments 

\J?~\)x%J)i£-A liAV-'k-lf 

& CAA*^^ 3l J l f b3J/*b I 4 ^AO~^—^ L ^ 3 bvA/ /* l W l 

jZa>j b^Tl) ^ 1 m3 u 3^3_jT5j?yjyr^ u \j>\ji£- CAL wC3 l3AL_ 

l 3 b LrL d L • PL ^LLy ^ uAm \f A3 if ^ 

Rate-Jr^-y^lf J>J**<£ Jlfl^f-J^i-Rate of Return 
9.Ku 1 ^LfL-*o-j ^^y^t-/of Return 


,t*lfL a 1 Entrepreneurial risk takinQL^c^^L^r^^^^y^^^-^ 4 —**• j/ 
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j £ isj 
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JV^ Twi/jy l 5. if £ ^ ‘£T,iy 


jV uCu 5 >j I A. U > w iXi/.i_ &> I L. L f If zl y U: &, 

I. The Preparation and Tanning 

The preparatory stages are when the hide/skin is prepared for 
tanning. During the preparatory stages many of the unwanted 
raw skin components are removed. Preparatory stage may 
include: 

1. Preservation - the hide/skin is treated with a method which 
renders it temporarily unputrescible. Skins are also opened up 
and the leg and tail part of the skins are 

removed. 

2. Soaking - water for purposes of washing or rehydration is 
reintroduced. 


3. Liming - unwanted proteins and "opening up" is achieved. 

4. Unhairing - the majority of hair is removed. 

5. Fleshing - subcutaneous material is removed. 

6. Splitting - the hide/skin is cut into two or more horizontal 
layers. 

7. Reliming - the hide/skin is further treated to achieve more 
"opening up" or more protein removal. 
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8. Deliming - liming and unhairing chemicals are removed from 
the pelt. 

9. Bating - proteolytic proteins are introduced to the skin to 
remove further proteins and to assist with softening of the pelt. 

10. Degreasing - natural fats/oils are stripped or as much as is 
possible from the hide/skin. 

11. Frizing - physical removal of the fat layer inside the skin. Also 
similarto Slicking. 

12. Bleaching - chemical modification of dark pigments to yield 
a lighter coloured pelt. 

13. Pickling - lowering of the pH value to the acidic region. Must 
be done in the presence of salts. Pickling is normally done to help 
with the penetration of certain tanning agents, e.g., chromium 
(and other metals), aldehydic and some polymeric tanning 
agents 

14. Depickling - raising of the pH out of the acidic region to 
assist with penetration of certain tanning agents 

15. Chrome - tanning is faster than vegetable tanning (less than 
a day for this part of the process) and produces a stretchable 
leather which is excellent for use in handbags and garments. 

After this the skins are made in to crust. 

II. Crusting 

Crusting is when the hide/skin is thinned, retanned and 
lubricated. Often a colouring operation is included in the crusting 
sub-process. The chemicals added during crusting have to be 
fixed in place. The culmination of the crusting sub-process is the 
drying and softening operations. 
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Crusting may include the following operations: 

1. Wetting back- Semi-processed leather is rehydrated. 

2. Sammying - 45-55%(m/m) water is squeezed out the 
leather. 

3. Splitting - the leather is split into one or more horizontal 
layers. 

4. Shaving - the leather is thinned using a machine which 
cutsleatherfibres off. 

5. Neutralisation - the pH of the leather is adjusted to a 
value between 4.5 and 6.5. 

6. Retanning - additional tanning agents are added to 
impart properties. 

7. Dyeing - the leather is coloured. 

8. Fatliquoring - fats/oils and waxes are fixed to the leather 
fibres. 

9. Filling - heavy/dense chemicals that make the leather 
harder and heavierare added. 

10. Stuffing - fats/oils and waxes are added between the 
fibres. 

1 1 . Stripping - superficially fixed tannins are removed. 

12. Whitening - the colour of the leather is lightened. 

13. Fixation - all unbound chemicals are chemically 
bonded/trapped or removed from the leather 

14. Setting - area, grain flatness are imparted and excess 
water removed. 

15. Drying - the leather is dried to various moisture levels 
(commonly 14-25%). 

16. Conditioning - water is added to the leather to a level of 
18 - 28 %. 

17. Softening - physical softening of the leather by 
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separating the leather fibres. 

18. Buffing - abrasion of the surfaces of the leather to 
reduce nap or grain defects. 

III. Finishing 

For some leathers a surface coating is applied. Tanners 
refer to this as finishing. Finishing operations may include: 

1. Oiling 2. Brushing 3. Padding 

4. Impregnation 5. Buffing 6. Spraying 

7. Roller coating 8. Curtain coating 9. Polishing 

10. Plating 11. Embossing 12. Ironing 

13. Combing (hair-on) 14. Glazing 

Once this is done the skins are inspected, measured and 
packed for shipment. Each order of leather may require 
different processes and in a different sequence too. After 
completing these processes and stages the leather is then 
used in shoes, bags, belts, upholstery, cars etc. Pakistani 
leather is one of the best in quality. This is the outcome of 
more than 150 year of hard work rendered by Chinioti 
Sheikhs. 
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-6j>'o\h3i^Sy>^ l'i£u/ifi£ ^ufiSoUJj^Lofi 
^^3iL^6LSo/^oi^^Sy>^ VI 

MtLrL Jb M > /_* k<-M 

6^0\i^^^i^Xu^jiyA^U 
La^oO^'c^:^: lT^I u^if 

~u?0 ^ 1 tlf k-£- ^Jk t/l><=_ vlf O'LcT’lYj)jl£ 6j6j!lsj\k^t> 2_l J} 
^ ^A^-/\;>6j i^-f- 3 a sJho r r if 6/ 

- ('t^i^ji/^O^^ii/k^n^O-okAj^Jh TJc Ka£m 


352 



19 




k^'< d?<£- (/V u' 1 ~ S'J’’ Sd 1 !<.-’ l£ »b Ji 

i—j\c- -j'l^tti'ijji'^iJ.v /~i J*\?JsSif tLW^ ‘M0'^^~iL^f 

~-—d l£i(jC^ (JC^ - ;JJJ l j s\j\^Zl L^/'F'Vw^bj (_£ I i__ (j/y ^ 

■>•££ —J j j _ l/j It f W/‘ l>y J<L jV^ 2 <;_ y t? ^ d' I d%\ 

f 1 rd- J>?'S/ foAfy*J)»f-J*znjf*£\$ji\/, 
i—w£lbb<^j|<7 _ ((3U50t^t>TwL(^^( < /^y7^_(JivOI»jv^ f ir<^7l: 
JjbKyW £Wy (JjyiyQ_ O^L^y t/’j CvCC JlJ'oW ijW 

iSd^/’r l> f! Jjr jCijt r ii/l iTclby ifl iSifi-i/J^/ 

(JjyjyCiv ( W^ Jl%V ^'”-“( /W l>/)c£ <£ l/Ju&jZ ^y" 

Jrt'b\3jJ’ - (>y ( ^Ly)<^_ *c_5y^i 

J/iylrtwc, Jjybl^Li^T fy^cA* jI fj'r, 

J* 4 4- J-’*' • 3*-’ iIa fj d~ *£</ f*~\j^f.z^)> )\i* L ifd 

c J"\! 6 d l <-^ ) ^ \jl j}i)^t/. <£. j*js-t 

yjl J -jZ'ujf J?ijj)\/, ^Af~ .J/'ccW |/(/y _‘k. I> l/<=- (jyt>b 


5v 


V3» 


353 



<3'js£- — ^/c^.r^ z communities 
4'4 Sjl~2J'$4- J ''^ l * J -’U ^*> ^f_^ j f/£ ^ U ,/r 

- UZ ox 0 -«-t*'J > *JJ * 1 U & Li- > 1 IkU j J uLsL. 

~ r ^ j £ ,^L._, * Ai~< vl SSf~ ‘; L? y/yy'/^di_“(^i) w r 

l,/j, ^ j; 

if i/U_ .’>;- fLUijZjsJ; Irt ” .£_ uO C- r ^ __ 


J 1 




C^Ai- U ^'-i- If ^ j£sA>A y I J. 7 _ tr_ (y_jpU> ^ 

i, if cu^4v< t/o'^v iri_/&>/^„ ” “(» u ^t 

Jljyjf^lrk. 3\f'f^J? 1^1 A .- 

^ *n •* ** *^ ♦* V 

^6 ^ L€ , 

~ ~ suJS 1 j is 6 j v A 6 j i ?<£. (jjcJiJ i u2**;) f ^ /^i/l ^ j ij°z 

Sum tj*\k. i-x^> y/^;^,i u ^j,/ 

l*V- ^l/^ l i^ , -'£-4 ; l/GlJ»* ■J’J^’G. ^Jii 

V 1 '-£ ^-’ c£ %-j tf’jgf'JX jiao*. L'/iyy,,^ jy< j£ ( 

»>v j^j^ch. tTjxs^r ^ _y Jy . ;u , 

- ( 


O^c". U*Jj>i*iAc)ji, 


, Z*u r '\ ! &-<L->ffau-2L£j&, i^j 
UV l<Js>> ^UUyAj^AjS^Jc^,^ 

~ Sh £> i^- i~ U>g£ -» 
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UU>2Ljtf\. 

((jx jl Jjy Lj —)^ji }\^{JJ J i?~S\ ,i^jUJ 

uv^?-^r i* u&ML- </ ~l-/i_i i/jZ j„u 

*» Ju-i;,^ 2 ® ^ ~A. f&wjjxe- 

L ^yrfl i/jii y u ? ^ ^ jUsil* L^l/ 

tJ'^} £/■ L (J>.' U L iJ i A/-'j" sub-casts 

vC_ > k; - <£_ P> IVI (Jy w ^ ^ Jvj l^ . t“ Itf- l/J 1> 

’-4< <J> _ <c_ ^ ^ \f'6j s £- c^‘ Li>? lic/^ 

Jjy^£ &%JX/)^ ^ JjH.^1/cT^. j,i* 

< J £*- l£ (I ^ -&J f^'i^/l Ij 17 b 

Lji\ .3 

-uy- ,,; ^ ( -'r^ 1 AfOjr*^jlshK 4 

- c£ l/W (/>—^)^!/T->^jf( i-'j/c/ ^ )y/(^ i^t .7 

- u ~ JV (*_^y'S £’ )f t?>j l^y (^ .y jyiO/r^jyk .9 
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- ^iJ jVS')/^L»yL t( wi/jr')(Jry-5? . 10 

-u-j J jy^)yCijyk(£ .11 

->lb<£l(*_,.. , yS^' .12 

-l£ . 13 

-\Ji[fjr£X^i)U.(^)/^k)Jljy . 14 

- l£ d-*^<£- ( w i/L IP )<■ 1>J U* ( ._. l) £? j_jA . 15 
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L./JA l l/cTu^^i?! rjy b-^” 
^ *-> i £ 1 f^cA-~ J 1 ’’ ~ § S- y lA l *v £. dAjr i^(j> k> </& L ^7 

ZlJ’jJ’j) 1 Jr^Zl(j'lul£ 1 \J&Lij L%>*.y*j 

.c^U/rT^-^ 

jJ^i ^Sl/i/h j/ 

Ad^-^StjAij/S,,jZ^/biij£f’l‘‘j?^fi ; ,//j'£>£ A ', J { 

uA— j W jL i htLjl d>jd' J A< jv<$L I—Aij ^_<£_ 

Vc»y IT <L ^ jy_b? tbs ^!))>/[f\j?dj\)^j^,j}\y/ kii>j 

(AcK i\> v ijj\rt(j'^dti'dj l»V"l '& fro Ay. Sd' , J> 

dl ZA*dJ~ J Itf Ic^yj I Jl zA L l/i £_ <£. (/L<; 

f'ltwLv^^Tyy^'l -Ji)A~Jt^j»t^ cdsb/.ji iJ-jtijiZL^ljlJjl^J' 
f- > L ^ b<=- U->^7 UL ^s-jS'Z, l ^ .Jr^- (/l <_/T 

4 ^ <£ $ j v lOi 1 <jt j* u 4 ij*^* ’ 1‘“‘( jf> )^_ p^y^ 1 U C1 Jj 1 4 1 T, j 


fe 

■£L- 
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/ijy'jSf i/J i ^ fjt \jt^9 b d L^ 1 ( 0 d 1 wJTl - iLyij > (J d^b?*/^^r£ <3 ^ 
Uj LU: ^c^yr-ifv.?I? 1 l/v c^yIT j^b^^ J* 

>?-*- Z>Jj> ij Cjjs I Jtd?d?- dr- dl 2-* f'J3'uf^£-toj?ut 
Jt ijjb J'j lS>5 ( c/ 1 - ( c££ ) ^ [$’££— \Jj 

Jx^Lv U jv 15v B> JWfe*>^ - J*c^ 

& j j b y J iL'y >« jj ^y > L _ j 

Ur> d~£L<L —v ^zsfid$~ J*oA j Jufe— b 1 0> ^6 d^d~ J ”d 

d^ji^A<- —/y L~ dJj's. t— >k* J ^ 

- (w/)|^ l?x^J d? ,J <'Sd^( r 'J' 


L tfL^ U^|^-/lCl/’ jL^vl^^Z^lf^dl Jc3lt> 

(3 o y i?- ^ (j y KJc^ tyi£L~ /> wT i >4: > u* 

/'^(Jw ^Ibjdjh/j, If VjJ< (J' 

k* l >^f ^ * 1 * * (^) (j^xy?^ ^ y^ f 1 Juy y IT 

tt J iV i Zl l ^r ^ y/l=^y^ li> l ^ J /I ur ^ ^ 

dJ^^jyt [I flj'jf'^ & l£ ^ yJf 1 Jv L ^y tA - t/d^Ai 

d**\£-d'M\3jff£\f'<i-\J' 

OCd^^SO^z d^~ Jy^l^ d- l/fr^ijy?S^d ^ 

^y ~ 4^ ^U'i JV ft jf<^ L~f id ^ f£\ d*~ d>fe 


- (i j\fi?0t 
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iflb I jfj 

C& U- ^ t/V '^y l j^j sc yj* 16 k?/i *JJ - 

\s~l — 

hj{jt l * |^> ijt 

tfiji^tJ^iJ^Sijbjijl: {jf'j^ji \Jbjt L C^v Uc^kf^^AjA 

6jiOij 6 AJj iAaAiSJ^ A[jj l ij i}&j) AjJ* i}A 

'■£-ifyztjL' l 

^Ok t)ljs;iJynJ { v))[,j^,^j-j)iy > ‘ _ 1 
-^fof£Ay&/- 2 
-A^jifJy.i^-3 
-t-ixS&Jtfi*# -4 
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_io 

_11 

-<£- iVCj ijy> (^(JjyvuTif _12 
_13 

-j[p)\ij*^Jj>)} _14 
(tjj ‘&lj<£.J* > <z-ijZ<£Lj[p)0 
-ife/^JXUL^r'y -15 

-jLtU^^JV'jb -16 
UL^Jl/Oc^U _17 

-( J*u£»( ■f'tf\ 6 ) 

-g-lrtjf(fj&z,ljQLJl -18 

-tf-J */^ -20 

-21 
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y^Jr* 1 1 \J \J?f, /‘Jf ‘j i; Ly*C ^ [f'^fj I'J^cM’^Cl Jr*I ^ U S'J>V 

(*&<=- &ji£-fcf*/JuJu-(jf/^bjJjblJi [f'J\s 
jy i (jy^ i/o 1 

( r ‘-ut2^J r \sj£),//o))bj-f('{Ji'iL-\f’L L nz„f^ji). J tJtjsfi) 
Jy^ 6j Irt - <p- }^Jil\)hl fcJ^S^- ^\J? I ‘~ 1/4 cJfrfj ^ TIyjlv i_ 

-“OO^Lif uVu-^-virt t/? z_if i^f ^ ji 

’V^jisjutfiJ&At (1952) ^>c/« jy &»>JW <3^ If " 


LXj> o j c/^ - ^ cA >*y <^y L^yliJ If if( h O i es) A? y_ it Uj^j t 

A- L *hMs ^y^A.L LX>f T 

lT(J 4^y J Liji/Ji^ fjtj }6‘> jy if- jcv^ jap 5 / aib j<Cl 

* y •• 

M > 

wC (jy///y jrf-- <L^ 47 jiyji (4 ^-ufu? 

j>'j,j»/-\2\f\iu.^^/^y./; , L rLf/&}{&&jL?C,i 
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^j.d’yJ^fM&SflJ'ig y'{ d L2£j IJ 

^^ 1941 - ^r V ii>^ <A y^/f f<s- ^ t }jy\£JS 

J^‘~ { ('6'4 1~ t>)f-Ir U cXlr l/(/0 £ T fc^ 

#> - l^O t j\> ifu&*ijf£- d^Ad^;iiu^ 

>j.ijj\r<~£L- w<^ i y J^- £- U f C l£ b>/6> f<£^ £=_ ^ jyj^* £_ y' 

u uCy^y^ *,*£ r w yL. 

Z- u f'J^Ajj 6=_ c^uPc^ ji 

-“(jtHOcft 

M,iU 6 J ‘(yy)t\r utfj&b (/G^L/i 1/Vk. cfC^ fc J(- ML 

i i/jii^i Jyy^y 7 £. 

- c'Vu A'' 0 " f^-f - f If^ f; 

- ^ i-^i^ ^_r ^r/_ j 5 ^ u ^ l z: c^ ^ 

JvUl“( r_ ^ L ^ ^ u^yir r 

tfjiv i&W., &i>;ifJj&J.tf<j£ifi 

-“(^)i-u^^y^ 

* t 
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jbJ'ti'ijZ I 


£lw foy-Jst'-Chb/ S^i>,j£ J j l Jy, **, *£ 

wi L'/—_ L' 11)7 \J t?j) bj'J’jn/fL- (J hj?\J I b-£ -/&■/>* cfb'jjk' Jljsty 

w* 3 v</ 

-tLlrUfZZ bbf‘U~ 1 (/-> w X 5 ',' cVJ .Jr bom*.*- (jjjv b 

v?i Z_ b <L- cJ}^i v-*i Z—T<Z_ bb~*/jCc~^'c> , £ id 01 

b%b%jfj wif^il/*- J'■* 3C J<4- < ^ tCk? 

'J '*ii J* 1 \J~\Jl 

j! ts/f. b^' cl- wU^(i' j j>? 4 Zl i_.K~ U<^L»> -<jfCi^"b b/f <•<=- c/-’ 

j£ '/uf'k; c-c/'-fe J£l 940 J/iu2-Z1j/^^,^k 

,Jr^y^jl^T/./sjU.£ Jb 0 J f^M3"‘ 

ft# ju*bZ^_ UJjf 

O^^^U^'^'-C /b/tb^' Z-c* UijJf (3>Jb- ijxc;— -xiS^hsSiSu^bjU* 
s3 Z_ a Z_ J c^. j’\J^j?\j'i b JfchjTi Jri .> J/ (rt - * (/ 01 lZ>v SS l v tfj* 2_ 
iL b .A' jf 1 J bc~/CS ]lkZi<Z#Jb wZ)(J^ U,^J/ 

bX/^i? )(^Zy J*Z« JbJ^J(3Z^(Jjb_Z_b Jr^jTf Iby^/" 

A a jC\ f>» i (jf/i/u i>y; b ? i jZ/jO in y t* ^ i>*' Jv^ u£ J ’ 
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jJbs j^i 


✓ JjL^ytjc 


^ i>V i .• .^ u 171 ‘>^jr : is- /jt XSj 1 j, u^, aC ‘ x > .u )u 

^ ,> r u ^ , u J, “(^' J) ,/l-- , J -1 ^ j 

^ iL b' Jv 1 5 J ^<L- 1 J 15 M <L ^ l> * J V I, c_ vl(7-' 1 ‘( J & 0u5 fol 1J. J, U* 
f ^ J-’ 1 -’ Jv 1(7 f l* £wi> Oj l » v \a _ U>> \f-Ji ^ U,. .l2_ 

. v I:, •j'J&u tSd u - 1 /* 

bob/ J+ifjbftfJ! l/J;k 

1 n s e ATj/^^^tA Ui 

i J~U£~ iC/Twi^/yJ'l 

&^"^—■ fi~X-t (V~^—■ ^i3>>iL—/Gbli_vb—»>(_frXI/— y! £j(_^_ t*T^£ 






VfJ>» > y i»Uj U 2 _ j ^ 1/1/ u r|1 y 1 1 > c uo b'A 1 1 . >7 4. „* »<£ j, iy. 

I “^^C' ■ l3i f £/T -uj J ~Xri -— Lf 1 ; 1 -* X'\J~ l/W *V I'-K 

1905i? J^l^-'“(d'/)Jl_ T /bv^.Jv< 1 X J* ‘ jl7j^v/ 


^ cX Vivy* Vi * U/v jjZc 4 f 




3 L aTil£ (J to ^J ~ 




-U '*—ur 


V - J if ^ JL <£l ^ It-1 fL vi 1IT \e i£‘ t>T UrM 

- “(2 0 (j* Uvi 1J i> Ji ^ j\ jv iv2l j 2/- 4^ i>- hfjijfcjt 
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jSJoi, 


Z~z‘ 




*i -* rf w “«'«*v* 5 

r rr*' 
t. *** 

_/T 

- tsfl -* t!? 


's 

bMx **!>« 

Z ****** ***** of 

; «"*** * /, r , 

, iBst:fnf»flw St> tb*t th- 


?Jf ffivaKinf Camtnit^ 

(AS A. SUTTAJt r 
&**»- Secreivt^ 


a***-**™ 


J ***■«<? 1 &* lMPSI* ltal *".* 1 ™ io ft u4 tWt 

v*ry ffwi *qa«p]nent qtiiI 4t i* ta eornpe^tn hmtkA* 
i f 'or ****** <* 3paw ’ *** »*^g 

bn* ll jfttt tint iJuis hospital d^servfls &tt belp tor tirtt-os,^ 
** ^jtffiiaK so that it can serve *11 tbm better ttutfe^Ti* 

/ Jir<f fl-ty aJ]d m * e * increasing iemaudj, as it U open^ 

f ifii^ ,p 
f 


W* A. U*5HAU* 
Ptesidtmt, 
AU-ttidia Muslim 1. 


f 25t& February 1946; 

v/ r (J ^^U~ Z^C^-%% 
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■easwe. ; 
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OF PAKISTAN 


6 wyi Jvy (J^dc^LOT^ii) ii 

ffiTrS'iif .commerce & IM^W 


’UTY OF PA K kta\. 

Pl'Mei 

F ,r1ARR/± 

Jf±S. WARDS CEsM 

■b, OK AVARggk 
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Pyramid of Wealth 


1. Multi Billionaire & Billionaire 2% 


2. Billionaire and Near Billionaire 5% 


3. Multi Millionaire 40% 


40%-16000 


35%- 14000 


5. Less lhan Millionaire but not poor 


Pyramid of 40,000 Chinioti Families 


^ 4- uI£ j> &>»/ 

L* 1? if Multi Billionaire 

jt cfiifipK 6d% l,£1 868 /j£*±s\. 

J'Lo?Multi Billionairei_ .sf$Z- /L,y %•) 1 
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y j/f j/l >}f hs Jf£- 0^1/ ‘6 


: ulf- (f '\jfrj l»j P t/U3-:y C_ 

1. Treat others as you like to be treated yourself. 

2. Share your wealth and make the cake bigger. 

3. Give back to society. This is how you get happiness. 

\Js/» tyfjJr'i j£tjiL-jh j/l4 i— tfc 

j) i i)yj i h \jt 1 1^ l f \}jjH\ si—j U'f'sz ijt L-Jlfif 

f<L i lyfiz- jf t,\.e- t/js: lL, Ji ft 

1*% f\J \syzL — 

4-J5 u J*' 

hrpjt J}J^j I a A$ if\f‘ t t'$ 
0 \jj> if if l j)tc 

-f - i£>C uMij^ciiMiSji^cf'f 

^}/stjr -1 
c^-2 
ijjbiy l^f_3 
l iji Jl i b Jlii L 4 
jr*y £; 
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Cjtf ; 

1 <i-f £?c-ijC/A/V^f ^^ v cJ ^cfVtfUCx 1 ^ c jt> r i 

d^U^ifyiS^ 6 VJ’J'Lt d&i-\Jt"<£j 

’ifj-*> * a tilyv? u v ujjj 

l^u- l I cPj L‘ Li^y c^f. 

(Who Owns Pakistan) 

www.findpk.com/yp/Bi2_Guide/html/40%20Richest%20Pakistani.htm 

- Iju-* i j ti c/ 1( i 


ti^tf- 5 
ifctfj-tO 
AtS-15 
(</-20 
C^,25 


(1970) 

4 3 


9 Jiy. 8 


J^- 2 


*?-14 .*--13 

Jw.18 

7^-24 ^.23 

j^-30 c/UZ^<-29 ^r.28 

P-”35 ^-34 ^-33 

d*-40 t^y-39 2-38 


A 




Jib- 1 

e 


(1990) 


OUj/,10 


ji>L .20 
Jltf_25 


?J*~ 9 


£-24 J^-23 


* 

&H-12 


^Jf-17 


hlj-22 

UI)J'.21 

JV-27 

Ur*. 26 

A - 32 

“ 31 

;i^J-37 

(JUfbb _ 36 

JjjIj-42 -41 

juy/. 2 

1 

JU-- 7 

A0- 6 

^-12 

c/iyj-ii 

t/-17 

- 1 6 

Jy^-22 

uy- 21 
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( 1997 ) 


Jl£ L 5 

cJbb- 4 

3 J^_ 2 

- 1 

>£-10 

(-AlJ\J _ 9^/yl^- 8^-7 

Jb£- 6 

y*b~15 14 

j^t-13 j^i-12 

Jb£-11 

£-20 

cb/-19 

C J?- 18 yip- 17 

(Jr*-16 

4^ IV-25 

(<?U<-24 

JjvI 5^-23 yj^i-22 

Uy//-21 

u/l/^t-30 

(jkbb-29 

(/-28 V'-27 

jbl-26 

JO-35 

^U^-34 

tV-33 (jtjv-32 

rl^-si 

y>c/'/J'^o r -40 

;»r*£,39 

>V 38 iOiT-37 


^/-45 

lfb-44 

t‘U-43 j^-42 J’tyj* 5 - 41 


( 2014 ) 


' tz ? — 5 

4 

3 

d£- 2 

ACL 1 

(Jr*-10 

^/- 9 

wir- 8 jA2Jy- 7 

jK 6 

^^t-15 

Jib_ -J4 

y(i-_13 

cT^ -12 

(Jbb-11 

tJV-20 

(jbL-19 

>7(J^-18 

t0 -17 

cbil_16 

jfc=-25 

;^l-24 

ivlf-23 

(4 -22 

1*1*-21 

(jl<*bb_30 

ji^r-29 

>U-28 

(/) -27 

JU-26 

JiU-35 

CO 

> 

^y/ur-33 

J.f'jf -32 

cJil*-/--31 

bb^lT-40 wjOA- 39 

jV^-38 

-37 

-fe-36 
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^\Jy. foL jttLifi -»> \}v.j 3^*V/i c <y i lv 

j^y/^iX, ti a^LjfL. 3 ^zLJL/X/^sL 1 /1 
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■^5U!Jj? SL-A jc y ,-I^^LLyhJyl (i-u/jA 

\Jt t J -’^y ^ i: Jz l J>A: 1 Jj l u J cy: 1 J J" 1 J?/* L>^_(/% l 2 r 

■ t ** M 

J 1 ^ ^-->* <... f j i^L* ^ ^rfo l l ^ i: U < ^cr j A r £ j!^': 

Vl/AaLCE ntrepreneurial Revolution)^ Jzlj>sj£f-jtJ& 
■—^C'b: iji jSj; A /1 yfy^ 1UiyCv U>^ jj» cfj'SA)^ 

iss ui»D ^ J |?H£. bit J. y \£ 

-ZLtJ'.Jji l&__ J Uc jfj Lb; L i 

Social Y^jxy/i J.l-”^> „i 4» ^ 
/uSUIj/lI^JJ^i'( j Entrepreneurship 

J^i^f ^LA>L> 

V^</'WV J.^ ^te-ASt 

u y U 11 J L y vAl! J j l L w^/* (-AjflZl y l Jl/l.JV^ X 

'-&-& Jt-xZ-JflC Jilted ly s'J^jfr, As, I > /j" ‘ LJvjcy /1 ’ ’ 

jy-^/J ‘L^^//i”i_(2012 Adams& SpinelliL^ f 

-*£ ' i; ’ i; —Center for Entrepreneurial Development,IBA ^.•yi^lBA Karachi jy>l?>'V 
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LAs y >* l” 

—i-i*-' , lfJc. l ^J^^ l «f-^j | ^/'(J^^’U“(j (Opportunities) 
Vjlr-ijf/C Principles of Leadership) jVr^Zl Jl^ #J 

: j Til. U-jy wi</v •iu'i jf ‘LA*;y >*i■ ’ 1 


P u rs u i n g) S'^tfcyf^.sAlAy ^i y j‘LA 


vjcy 


“-‘ 7 -i"tl^y , ^U(jf , ivjii— ; (Opportunities 

>*l” 

• - r r' 

M /iy jxJijjj?*a ~>.\£,‘LA xy *f” 

V V f 

> *r' yj->L_ «-X)^. ^ 

o h i L x-yVjx? JfjCijy k. 

k A>j &L- ^ ^ A A- X 6 A*0^— 

^<P Jj'/i 

/ij^i \/y.(" t i<L- JyyG^-;^ y/1 j U» 1 ifJA A* 1 A (I n d i v i d u a I Entity) 

fc Jf i? iOX/<j^T. j,y A Ai_% 

DLAjUA Maximization of Wealth of Shareholders) ll A 
Z_'A JjA’A/" 
^ / V- a 1 '—x A 1 tk£/^k'kA^Lk-kk 

-A>c, -C k* O } ^-~ \Jrkk\ ybl A A^L—ij-l - 1 JjU t y; y 
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^ 12* ti'Ji?I J^^js b 1 9j L ( (Jvljv & /" 

iv" *, ^ ^ *^7 

JA’ -VU 1 y t/ >—^ -'X f U~ u • £—A' 1 J «_ £ (jU^vil 

jla ' jf Aiy£Z_ J*\) (Oligopolyor Monopoly) 

- L \& j\J*>) Li) J"( O p e n C o m p e t i t i o n) <L. I?* 

AA’^l/vjAy bY,'J£/ J^,L ^ a* Zl (F re e T ra d e) \?z h \j 'L, T 

j}} U l (3 JjAI Jyljyl^Zl o l( K Z— / Jj^lJ (J ijl£ Ja \$ 

£- j ijuA iJ- Ja & v j T£ a?» 2,v j/vi-<L_ ua- 
j'l/’ -vAa j*i 'l(j/i/)/ 

lPj^Jjs jIj-ljtL, i/J i 1P2_ Zl c; i* /£/ t/o i^i {JjlJL 

>\j^Su^~ o >j ^ 3 ^(/■ ca !/*o^o^ 

A I (J^V>47 J ^ f 


1 \J> 2-iJj 3)£Z- \jZ J’JyS)) 

^LA. S^J^/Jr^C ,'b T, jl-jjf Jy/ 

f i»lfJU *\J*Jt}c-\jjsfj 
flL-tfL-h'.flL-iViSi 

jy'b^VJvji (Bentham)^(J.S.Mill)J? 

^(Utilitarianism)^ 


391 



/>?;! i jr 2lA_ :uj> 2iL jjt>m J^_ / c/o b 6L * ^2 J t? i j u-' 1 ” 

-<£- L/^ ^ j l"' 1 (/* (J^ w> £< Jjj'l/'yS (^t Z_ 11^*=- I jl^/ y l (J** 

- ‘ k_ l^r^JAf^ U* lH£ A^U-' 1 cM<£ bji/ i (j : Lv 

i_ l/V J- r- J j>Yj jr>J* U AV*?* Jj L* 1^ l A-. 3 lc' < - JJ i_ /;yV 1 

£ > 15 JI j £Jy j i<i. t#*/* ^ J^J. Ir c£i 1 jTi C 1 b < Jl K iVZl J UI> / 

Jr^l c3 ^ ^ ^ I .=< 'JVj bi ^ b 11 c< I 1 t/ ( c£ j£ v ^Wi-) 

vjjw^li? Survival of the Fittest 

L>*l L^i 

<^L ^1 2_lf ll£f \J*L- ij3jhl 

h$jSLj*/j>\jf/jlsjfL J>£ 

Li f Jj%jl Jones^(Competitive Advantage) 

(Barrier to Entry) 

ij* J>- d^iJ'^itj3/\J&* S 1 ~i 1 y^ 

1^ I hjc~<iZy*J?\J'[s3ij)i<£L i^i/Lj) 


0 J \f -) df/^ jC^Jf tj^-V jU 
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(Human Resource as a commodity) Jt~-W 

(Corporate Finance)^ r'L. ic > j i & i_ l? \f 

: J^'zKShoshanaZuboff, 2009) ' 


iu>> x U~ 2_ 






^ t J U20 b X * 2 — 2 

1 ^)vX^ 

Henry Mintzberg)w/;>J/: 




/r = cXlT - 


^(Business Education 
l oil vvjI-V ^ tA^k- l"L»^ 


UL_<^ t3?“lf- (Jy l^l-vX £J,^, (3 If X^c^'c^Z./ 

^ i/ub w iAC 4- (L e a d e r) * Uo> > 1 (M a n a g e r) |A jTt/^yi tf. 

} U* L |£ j (J %£>cl- &/cfi j IJL 2_ £__ Oj Oj f 

V S' (L e a d e rs h i p) »' 1 I’XJ ^'-^c^ & d 11 <r- 

kjTb.*: , -^' < 7- J ^ % d ^<3- ^ (/^*>-^ t>? S' ~ <7"'f ^ 1 

- t*K ij if y _j & 
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(Utilitarianism) $jx.s /i 

“5 U- <—/ ^ ^ 1 ■* <£_ l*>r ^ Entrepreneur) 


0 ->l <L-<L. Jr^Zl _ii>i (Entrepreneur)y«y /J 

-=~<f l J JPf it* j lIM_ 31 1 jjJ?r>^ l t/Irji-i;wu-1 

y^J If*" 1 v U‘ 1 J^rOv? j w L-" bj? rbyy 14- 1 j"J>’ * yA -> l-v j I 

c / 1 I'y^/^l to!? £-■*■>■£ \<£- I'n^i-'Lc^y 

i£>l<Cj'i}* r l'b}iJ'i--)~Cfi'J?f-cj> oAj jt cihii^tyrc/i'l'A. 

tr.~?r*J’\Sd>\S><—[(• if-L&c/Zjjui 

GL^y -/L^JTiJj L £ T 6 L )j fJS/ijiSc. (r If l/lL/iy^ Lz^l/I 

1"kc_ Jr^Zl ^r > <4-I^Ti;liTiy L /L i ^_ 

- 4 -^^ l* .y^/i U \s\‘<J^i)?.)'’)f)j\'<£ ;r lj} L/ 

d?& j)h7\i 

L% iS"/)hi l ^LLj^tJ*l‘3y£s‘‘l:l/>jlg/JoVj'j 67y_ li,v L/^ y y 

* U ^ 1 V •-> (j>*;» j U-^g J j l wAscy / UfL l£ t/yS 

4 "* ylb^C w^l) (CjI »jU ijy*l?yjf (JV^^jiy 

vjUyi J hjy.C^\f\ 

-Uy Ly^y 

Jv’ 1 J} l (y^ wT tij? Z_ Tiy U-y 1 j t j j jtJt‘<L 1 ±f. iji 
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>yifd ti 1 /J* 

(r Jjl { 'V Jjl J9I Jil 



^^>ViHlJl>T 
y^f ( Jl* 1 ) (JiHjjl w^vj£y y£l (f~ (** J-5L y*< Jjl 

cT^-u^J 

jLl^wj^vjcyy^Ujf^ ( £y I \JP^ j& 

/[ -“> C ri - J^s ** jr £_ £ <£ 1 _>/^ - y r * J l » 1 y/' * J iV* L * 
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ITJ j LITL^v.z y z y 1 cCj L-' L ^ J 1 15» \J l 
s- ^ f UHc£^jI w<'i jk-Oft.^. I A^/Vjy ».<l>i u n^ J 

J^ifi 6 Ir^t < i/lT* 1 ^ J&rjhiC Sijj»\ V J£ /$& 4 . U^_ 

-^ffe 

1> 

^ 1 i/y <£ 6J»£$t <=- *=<? L> M. Ji I lj> Jj' U> f IH W-* U JyS}, 

Davis, 2013)c^V^l-f- lybyC^U 

2— XjS>'\J > L w^yk yr f J lH jZJPj&i J lL -0 > f -^;jc y z 1 (Jjfv ~£_i( Miles 
t fcz (JV * 2/JiJK. yz * iJ ^2ftv ^ j(J[J.' ij’k-z 


wJ_iyCbJj1 

j\)f\ LW 

Jv < i 




tx 


S*±-Llj&\Sce Otfo 

P. *2+^ > .\j)\j:^j)is / r\ 


jk~S ^l^V'^^V^ClaytonChristensonz^^wTi^lzzL 

-“(Christensen 2010) yV* 1 / 4 - 2 l <Lb z^/(j>V(/c)L J * , ^-/' w 
lT^L»”^l7i£» (Beekun(1 99 9)) jL z^ 
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Jl Jil J"~ (Leadership - An Islamic Perspective) 

l 'J J i, s:j-J j’ij (J> j Lv 4 ** l i q$ /jZ J> l* 

ji lL-i yr 4_ l^lf *=— »&* ' = ^ 1 lT o* 1 *' j 

A .v & J^ Afj? j/LTi lf‘ l<? li wlLL- 0 j 1 ^V'iwtVi‘^^y/1 




(Gumusay,Ali Aslan, 


‘l/i. I U(ji (ft/ o U-^ 1 J ^ 1 


41j L /1 JiW ^ Z_ ^ £'> //(2014) 




Jj:2yd/ 




^Jj i/ 


>c,L> 


i3>^-i 


^. . ^ i i i / 

-r^ ! P’nJ&jfl^ 0-^1/ 


k_ J?J* II J- £ 4- *C* 


^ 1 ^ ^ O ^ - L/ ^ ” U 




£ Bi- 


yj iSi/l l£/? 


^ f 5 n 9 i £! 


Zl (3> J ^ L f v o> J 2_ >: Ug 0^'6 J tlf 
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yju r Juls. l>4-j 5J11>I L_ 

<L-J^n 1 />u > Jtf tv 1 u^cu^n 9 ..r^_ji^i 

r f ^L^ fr L?_^ L.C^* 

(3>Vo“‘w-"-f-^LvI/^Jc^Jt^J ju , i^-y^ / i / 5(jl>^L> J^T 

^ J4. Ail^ l Ji 2£ j& U : Jr^fjt, Liy,(j! />'.^ AJ ^^ 

^ r ^ tilJ^i^2i/f'Xr, i> fc/ 

; «£_ P 1 .* y f<=_ £, / (j >" (j U' l c, L>vw-^ j; iwl Jjl^L^fc/" 

ugifu^i^li -1 

V 1 ^ 1 t-'^< jAi iU-KflU^i 

-J^ITu yQ^j L? 

* - V 

S-jX <£.(Surprises)cb?iiicblP’»/;^^ ^ J &>>! > i 

* V 

jAisfoU* Wjf\s/u/j>£Lfj,i [& J' Jj|/( 

c<< f)S/\Lji<£.j jjxj^j*! w</c^<£ Su^'cJ 1 

^(Sarasvathy,2010)J. v _£^Vic//^;i^(^!£j^^> 

(Entrepreneurial Orientation),2 

-‘f- W ^J>v J C^' , ‘>^ , ’’4'>^ cJ^ JjI* (J! 
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J sy It' Xb'jt-'l ‘|>X_ ^ 

-w^JlfC-V^/K/cMjUAT* 

ii^LT(Values)y»>j/ _3 

Xf- J* J* 1 tf»i J-<L X JXX 

AJiiJfi^JfL^. X } i; bX— c& cfj&Hf 

JV-^Jl ^(jXXX'^X 11 \f 'J UXjI J xjj}£* t* l*>.£ ij I »y 

-^i-'/cX^ivO liX £ bX^/juXi^ ivJuiyy/t/r J* 

^ / 

X £_ Ust^-e- wl/l£o^)b III* JX* J>o. r X-ULlSjsztflJW 

XO-^'iJiJ,/'' 4 fjj 

tlfXjj? 0'£- J/>X ?U 

X<f- JXbX^XW 1 Uv Lf*>^ b'^Xjc'// i/Xjc//I JlM 
(jL 'bX£_<£_ iTlX-zl^c^r* 

j£ f i ^ t/j ^ ^ i/^i u 1 1 (j ^ X w r, <^ ij u ^ i j J J(i 

^yjt; 

f-yjiC *X/c<_ '/u- u ^j 

6_ JlyOil b^J >? L s 3 7,' 1 Jy 1 3 -*^ 1 /o' U' * - 0 C 1 ^ 

# # / / 
Neubert fc i,/jc / ^iyXJ>'iXx^t-f-t'lfv>oirX^ir^/^J , ^4-y5 
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/- 1~k .-c/iopZl iii j£ (j/P JpA >'i ^_i(2013) 

(Entrepreneur feels closer to God than the rest of us do) 

A 1 ^ U? s ~£y[jZL -1 iL-'/Jji (Entrepreneur) A 1 ” 

-“Z-lfo'ifL't'd'jZj \?j}*{£~}j, i j £ y - 3-* ^y j> p 

-f-3 If cfc J/ jfi/c>lji c^i i/(i2U^i ^ Jl^ii 

1 1*~£— Irlf i>-yA 6i-l£v »> li/tJSL-jlj}l Jp Au*l£lyjcyy^l(_/iL-'l 
lT l/* /i ^ (i *-<£- £>f A Oxfl' 

iTlf I 

JA J If *L-J>lT Aj&jsi&foL, bjJtS U (jj'Oiic irii^ii j£ T 

- e 3xyjlr ^i- 3>'-i i l> iJvi i A l// 3 -k ij/ liu-Ail i/i 

- t£i2 r iJiji_.lf 1(3/ l^i 

-f-1~/3 U-y A <Ll /j’ljslJtir Sjj Lij'i;/ c l> If'j'lA A^^vjcy/I 

3//JA-’ 1 [110 i/l ] itli-a 5t»c J^jula Ajj til)I qL5^j_*_$ 

^ USI'S»jfti£. Sihijfti (j/>Tyy ^A(/il (j^ 3>*y l/i 3^ 

- <£_ J If c^-a’ y > ytj^^ 


Jyl *_iyjCy/'l(3^ 

/Z ^Z'l'/y; wi/ *_iyjcy/iy^< t=</LJ l A y/i j 
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f'<=- >lTJ i l lX/L t£ 

wk* Jo-SjtlLf'!»-£-* J*(’fftya* j)ljt t/L£r 

iL-^^-UZ tSu& 

l l}& >-£'*-& S’ 1 / ' C> ^Slf-Z'bl. <C 

ifcJ^ if 1 '*' & (SJZ 'S* (J"‘ W jfi Vi lyj? (J"‘ taX( 

- , k* if l£ ( <L i— ~{JZ' jL* iS Ji 

Open Ended^Wr'^L&sj Convenience Sampling 

>’/’^Uj?^_>jZlQuestions 

- tO^Xii i ^ Jj jCW* /<£ a 

li^i- If cQ ^ L (/" J^)^6i^yi tjCL- 

- IT l/^Lc/Zl J j k <£ wAuC y /1 J UL-1»i uCc^L (jyO J i l ?. '\Jf*£- 

J/^lTwIX/ L/^'JjLwXjcy/lJ^lJjL 

if J-* £ t-bi U^faC- (X (J'IJ^_^ 

yiJ^wTl.L^lV 1 Jicl/ 

<L u^Ui Zl ou=_ ^;ui- lU Je\$j 3 us. tS^xZ w>/tX 

L’j£j\j»\[fj3ifi^j\^j\i\<-!z< : ~> r s'£tf 1> j}j a \^jXisjS\JZ\£ 3 
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fji/lijj l jv/* L J'-jjjly hr jj>i y /•*IJ f l“_lysy £ 

ij J’</(J 5 ^ <—s-j)Lsjr\jLj££L C&.y;-£-i^\f<j) £ 

~^a>tf.L.\/JXztjsijZ 't-xtfx€> 

J—s / Uilw-'V*:y/ ; lJj^?’j£i/L(3y , 3l(J 
f- Ojl^ —/Lt Voy 1 >IV(J I 

vj! cA^je y/i‘J’l w^jcV / I if,j JL /jl ^ f 

<£- jy iy^ b£l jj X. / j£ I (3 wC fjj? 4-. L 1 J j l <£. JC •//’ l Jl>M»i/l>' 1 

llJ^y Effectual Entrepreneurship^l^a^jJ^U 

4- x ij*‘ L-^ w U* (JV Bis, bjcs^llfl ,_£l / 

/r‘,Jr Jyy yQ__ i ,*,>.>£ i ^ J7^)/ ljri_ ^ bV2_ ^ 

J’£ l‘BL j toO-' bi/yjfcc-* :1 ct.^ ^ Ut L £ l^yifc^C _ ^ .J UjI 

■——lT Sc) 1 2—y 'SJjy'i\f'^~ d~ 'tjj'v (jl^L«£_ J^ly 

l?|^l^(3b"V'l JA Zl w;y^_(_£ «^,>i* 

^>L>’l 

\J^<£- i_t-. |"l* 

A- ”[/^J.^ 1 (J->j4 y * 1 d/^if‘> l£ J l/lTiJ *-- <£- if j j< 1; J. 'ij~ 4 t -C 

^_Ll/i_ Jl»l 

J y?>> c^< i/l1 Vyr 3 
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\>k J Jjy 1 i?^ ^ y /**'3^^ 

L^ 1 !>'/<;^>£jT^l J*i6vIT-uj USlAi-W.^y/Zl JV< 


j by^ f iTjJ I JV~ 6 ^ © J \]y \ \jLjZ a s„ 



'-&?<> £— lL- (3 ^ U~ ^ J ^ 1 It.k 

J* l>fZl jC^vj U'j’ & )~\ji\4iL \f*7X 

-C- I^JJ *Jy^3^vV^ r U CC/J 3 t£- * 2 *J)/* 
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Vij 


XX-X 1 '—^ i sJti sr ^><^y r \jP 1 t 

*/JX>^ b U 1 ij l <L- <L_ ftj >/ J \ iJ ^ l^i/uPP >'c— j h >iJj 

^ lli^ i J" I n c u b a t o r_ l" if l y t ^ I n c u b a t o r sX^u 1 ^ 1 -> ( c^ 1 - 

> t iT^<y <^t5~ (| X'-’ i/-^ ,:( <f- <3 if (3 J ^ '■c/* 1 v< ^r ^ 

(jy li7 J^I i/L^ JA/Jb>^ 1>Jr i_ X l> If 7 

ivy 71 'A* ^ AXrV^ 4 v 6" XX l>* J^ViJ Ir" AJJlncubator 

Incubators^^iX^e^k^XX/ tr-’-f- 

j*2- (fe-}j. Su 1 X/dA- 4^ JAT^6 r 

i__ l 1 >Jl£ I n c u b a t o rs cJ i Ji If' 'jZipM-P bii L >j SL-4 ^ 

<z— ^ C'j^ji I [jj P> i {fijP?. hp. > l <£— \Jp's^ I /~si 


jX/l_ 1 41 jX/ ;^y /i L)V L W X-' A ^V 1 

5- - UlXcX /»l» 1 ; J\k ^ (/V tf'Jt 2J~M 4r s £2- ^ J h 
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— \5sf~js'*zs.f Ji«l- *jyu*£ i^f 

^ ^ Jc, 1 v l 3jfLs(j9h) u Jfi; £" ^J>; lKx 1 '<L jj^l^ % A 

\£L-s JiA So L (id?'Jr ^did (^ 

hjhfiJL- jf o~7 S’ jSiA.A^Jyf j/jl< u r L Zl jyV^^L (JIJ^ 
j/i jb7j9l£-jZ S6 SA 0-' AS \Aj 9\ ±Ajr 1 Li-^ J% f ^ w U*o 

l£5Z3 ^JAzA 

(7 U A U- S^ J&)*» 1 S~& £- tff 1 /L L jLl /" 

(j L;^ Sf^$ll*ty A j9lSS(^ ^ 1 940 Z L<^_ 

~ \AJ\J^ t 1 0 1 ^ ^ ^6 ^ I S/'^odfj lA L 

cT^ir u&ufcf-^Aibjfi/ii 

J^3? - ([/^ 1 &U i*0 (Jy Lv ^(/s 3v 9 1 SS'S'S (J 0 V wi 

U'LLr'AA 1 tJyy^l^Jvljv fcZAy 

./k\Z<9J£^<:_^ 

^ Jr^vSj*: (jSzJ^Ss jt Ali cAf^A Jfl ^ 

f l^~ CWvjAiJ^ l~ 5 vb ( (J"‘J^ Ij L L_ jZ ^J*‘y L 5j ^/ytxA by. 

/» wZ< ujf 1/ d s Sf}j U /ILa i— /J A Jl^L* i—/" 

J^rA 1>. (3 ij3*ZL w iZiZ (/* l j£_ JA Z^Tj^SJ fj I 3 A JvL^vl^ 
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. . -y 


! _ y J _✓ ] t [! L? S' / V [^ > ? U U 7 31 ? Jv j£ y /* * 

SC;!^ / * jf^y J > ^ ^ L>>' l ^ ±L L- J* 11 ! iL- J U i/j Ivtf 


«. :*;, 


t"' ‘ i- 


i**^ ■ y ^y*. v j * ,v *! ^ uv ^ 1 j>*~ jy: jjjijjf %<— y 


-W^'V = 


tv.!. v- j>.c^ 

* - "■ - y w ^ > v ( 


u \j 


} y ? 1 L/- > ? kj £• > i b l ij Gy j l* 




y • ’ ^ iy J y b 1 y> L 


L/> ^ •—• 1 A —— >’ * W * ^" C'' ^ 

a * J frr y 1 Uz>' e w^" y >■ y 7 -;JV^ __ yt c— j L sj G".w ?/*£ 


S't i v .vi; ! '$>*c j-*-*'^~>i ijt/S ' jj ^i 
J Sx J~ 6 >4 6>4o \J\j*j> ( y^y c ' j J J'**’ 1 6 4%\j\i~ y i ) u •-<£_ 


.if 




/s' / ♦ 

I n c u b a t o r s j £ ^ 4L J 5 o'<4-~£- S Ji* S * U S '* J ’ ’»> 
JjZztnS‘2zt)9}J'{) '/'J^S’jf 1 £*?.;>> * J} 11 >^—~S *— 0 Ji} ?'J~ 

, tjj l >j ^2_ c- f <>W-J’ j sS'd^A ' j ’ 1 ^'■ l » -’ u-O' 1 y y 1 ^ /yL 1 ^ 1 '* 

ociw ^L-v- y ^ ^ k : t ?v KJ^- jfd^ULc.l 

jb(X*^L4 

> ik J yy J J Jv’ 'Z i^-'f. J /wi 1 j jjX. / r 1 J>i» 

y - > J J-r~ /-i- L l Li !> b { P h i I a n t h ro py_i yU<L JA 1 \jZb-L~ Jk 

y.*i y y l .*> t” A- l _ 'c-j) \S‘£— i 1 ~ jju> / try;u. 


407 



4>4' S'C i-fe wi f ir^ui r wiX^i! 

Jr'l ^ 

l/I-<£_ P ftjtJfjst Jf l^y l Jv&Z. t^i 2_ |JA/l£ (^ I (j\=_ i; [j i/(b ^ 

U% <£ JJX./ /ijo^t 21/1 Jy Lr 

ii~lj ft iT JjL (_/^; 2_ (Ji^f (J-^* » U~ 

^ Su^ 1 c/'-l / 1 1 Af£~» i£ » f v iX<i Oj) Jv u^ wic isf'^i/j^ ts,/? ^ 
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tl/lJ-bLAlJ.AJ. 


J Ajtg, JJ. (/(/l/j»f<£_ fc/C? £ (fe^Af* t/% 

fjAz- 


(j^ (# i— /fj itjr*) l J 

2013-14 uMt,/jfeLLc£2£3e2l' 

~S&biS 

t v 







f 

& 

i}£ 

189,910,478 



i 


159,149,750 


j&^J 

2 

i 

158,858,269 


&fiJ 

3 

Jj^? 

149,423,639 



4 


147,855,957 

. > 

Sb&$ 

5 

J*S 

105,657,657 


;tjr 

6 

<U 

93,288.432 

80.983,805 

b 

M 

j&Ljjl? 
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work to create something that didn't exist before." Jamie Tardy - 
Entrepreneur, Speaker, and Blogger at Eventual 
Millionaire.com 

11. "To me, an entrepreneur is person that orchestrates 
through their own personal gumption, initiative, and resources 
with a degree of insanity, collectively towards an effort to turn a 
business concept into a business reality. "Luke Kupersmith 

12. "It helps to be willing to fail - all my best business 
successes came on the heels of what first appeared to be a big 
flop. But great passion is what it really takes to build a successful 
business." Barbara Corcoran 

13. "A person who solves problems for people, at a profit." 

Jared Joyce 
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5. "The Kauffman Panel on Entrepreneurship Curriculum in 
Higher Education defined entrepreneurship as "the 
transformation of an innovation into a sustainable 
enterprise that generates value., .entrepreneurship merges the 
visionary and the pragmatic". Entrepreneur is "Someone who 
envisions, creates, and evangelizes an idea that they are 
absolutely crazy about. That idea (it could be a product, book, 
consultancy) makes it easier for them to get up in the morning, 
work ridiculous hours, and keep their brain buzzing. The 
entrepreneur can work alone, within a company, or in a group, 
but he/she gets itchy at the thought of working a 9-5 job and 
following the orders of anyone who isn't efficient and 
imaginative". "Manoush Zomorodi - Author, Media 
Consultant 

6. "Someone who can define the business they want to 
create, see where it is going, and do the work to get 
there." Mark Cuban - Owner of Dallas Mavericks, 
Blogger, Shark Tank Investor 

7. "To me, an entrepreneur is someone who mixes passion, 
innovation, and drive to turn a vision into a working business." 

Jeet Banerjee - Tech Entrepreneur - Founder of 
Statfuse.com,Blogger 

8. "An entrepreneur is someone who has a bias towards 
action. Someone who views the world through a 
different lens. Someone who takes "no" for a challenge, not an 
answer." Matt Mickiewicz - Owner of 
99Designs.com, Flippa.com, and Sitepoint.com 

9. "What differentiates entrepreneurs from everybody else is a 
vision of something that doesn't exist (either at all or in the form 
they envision) and the willingness to do what other people are 
unwilling to do to make that vision a reality." Rob Irizarry - Tech 
Entrepreneur, Investor, Consultant, Owner of 
StartupBozeman.com 

10. "An entrepreneur is someone that goes out and does the 
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Second, the definition provides a guidepost for entrepreneurial 
action; it points to tactics entrepreneurs can take to manage risk 
and mobilize resources. One of my former students put it well 
when asked to give advice to aspiring entrepreneurs: "For me, 
'pursuing opportunity beyond resources controlled’ sums up 
perfectly what I do day-to-day. You need to be inventive, 
creative, opportunistic, and persuasive, because you rarely 
have enough resources. Embracing this definition helps me in 
my role." 

www.hbr.org/2013/01/what-is-entrepreneurship 


Annex .2 

Entrepreneurship: Few definitions 

1. "The entrepreneurship is defined as the capacity and 

willingness to develop, organize and manage a 
business venture along with any of its risks in order to make 

a profit. The most obvious example of 
entrepreneurship is the starting of new businesses"1. 
Businessdictionary.com 

2. "The process of initiating a business venture, organizing the 
necessary resources and assuming the risks and rewards." 

Fundamentals of Management-Stephen Robbins & David 
DeCenzo" 

3. "Entrepreneurship is defined as self-employment of any sort. 
Entrepreneurs buy at certain prices in the present and sell at 
uncertain prices in the future.The entrepreneur is a bearer of 
uncertainty". Richard Cantillon 

4. "Entrepreneurship is the process of identifying, 
developing, and bringing a vision to life. The vision may be an 
innovative idea, an opportunity, or simply a better way to do 
something. The end result of this process is the creation of a new 
venture, formed under conditions of risk and considerable 
uncertainty". The Entrepreneurship Center at Miami 
University of Ohio 
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1. Lean experimentation allows them to resolve risks 
quickly and with limited resource expenditure, by relying on a 
"minimum viable product," that is, the smallest possible set of 
activities required to rigorously test a business model 
hypothesis. 

2. Staged investing allows entrepreneurs to address risks 
sequentially, expending only the resources required to 
meet a given milestone-before committing the 
resources needed to achieve the next milestone. 

3. Partnering allows entrepreneurs to leverage another 
organization’s resources and thereby shifts risks to parties better 
able/more willing to bear them. In a variation of this tactic, 
entrepreneurs rent resources to keep costs variable and to avoid 
the big fixed outlays associated with resource ownership. 

4. "Storytelling" by entrepreneurs-conjuring a vision of a 
better world that could be brought about by their 
venture-can encourage resource owners to downplay risks and 
in the process commit more resources than they would if they 
had not been inspired. Steve Jobs, for example, was famous for 
his mesmerizing "reality distortion field," through which he 
impelled employees, partners, and investors to go to 
extraordinary lengths to help fulfill his dreams. 

So, does Stevenson's definition of entrepreneurship matter, in 
practical terms? I'd argue that it does, for two reasons. First, it 
sees entrepreneurship as a distinctive approach to managing 
rather than a specific stage in an organization's life cycle (i.e., 
startup), a specific role for an individual (i.e., founder), or a 
constellation of personality attributes (e.g., predisposition for risk 
taking; preference for independence). In this view, 
entrepreneurs can be found in many different types of 
organizations, including large corporations. That should be 
encouraging if you believe that entrepreneurship is an engine of 
global economic development and a force for positive change in 
society. 
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new venture might employ a new business model for an 
innovative product. Likewise, the list above is not the collectively 
exhaustive set of opportunities available to organizations. Many 
profit improvement opportunities are not novel-and thus are not 
entrepreneurial-for example, raising a product's price or, once a 
firm has a scalable sales strategy, hiring more reps. 


"Beyond resources controlled" implies resource constraints. 
At a new venture's outset, its founders control only their own 
human, social, and financial capital. Many entrepreneurs 
bootstrap: they keep expenditures to a bare minimum while 
investing only their own time and, as necessary, their personal 
funds. In some cases, this is adequate to bring a new venture to 
the point where it becomes self-sustaining from internally 
generated cash flow. With most high-potential ventures, 
however, founders must mobilize more resources than they 
control personally: the venture eventually will require production 
facilities, distribution channels, working capital, and so forth. 

Because they are pursuing a novel opportunity while lacking 
access to required resources, entrepreneurs face considerable 
risk, which comes in four main types. Demand risk relates to 
prospective customers' willingness to adopt the solution 
envisioned by the entrepreneur. Technology risk is high when 
engineering or scientific breakthroughs are required to bring a 
solution to fruition. Execution risk relates to the entrepreneur's 
ability to attract employees and partners who can implement the 
venture's plans. Financing risk relates to whether external 
capital will be available on reasonable terms. The entrepreneur's 
task is to manage this uncertainty, while recognizing that certain 
risks cannot be influenced by their actions. 

Entrepreneurs face a Catch-22. On the one hand, it can be 
difficult to reduce risk without resources. For example, outside 
capital may be required to develop and market a product and 
thereby demonstrate that technical and market risks are limited. 
On the other hand, it can be difficult to persuade resource 
owners to commit to a venture when risk is still high. 
Entrepreneurs employ four tactics in coping with this Catch-22: 
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Annex .1 


Entrepreneurship: A Working Definition 

Thomas R. Eisenmann 

What is entrepreneurship? You probably think that the answer is 
obvious, and that only an academic would bother to ask this 
question. As a professor, I suppose I am guilty of mincing words. 
But like the terms "strategy" and "business model," the word 
"entrepreneurship" is elastic. For some, it refers to venture 
capital-backed startups and their kin; for others, to any small 
business. For some, "corporate entrepreneurship" is a rallying 
cry; for others, an oxymoron. 

The history of the word "entrepreneurship" is fascinating and 
scholars have indeed parsed its meaning. I'll spare you the 
results, and focus instead on the definition we use at Harvard 
Business School. It was formulated by Professor Howard 
Stevenson, the godfather of entrepreneurship studies at HBS. 
According to Stevenson, entrepreneurship is the pursuit of 
opportunity beyond resources controlled. 

"Pursuit" implies a singular, relentless focus. Entrepreneurs 
often perceive a short window of opportunity. They need to show 
io, progress to attract resources, and the mere passage of 
time consumes limited cash balances. 

Consequently, entrepreneurs have a sense of urgency that is 
seldom seen in established companies, where any opportunity is 
part of a portfolio and res ources are more readily available. 

"Opportunity" implies an offering that is novel in one or more of 
four ways. The opportunity may entail: 1) pioneering a truly 
innovative product; 2) devising a new business model; 3) 
creating a better or cheaper version of an existing product; or 4) 
targeting an existing product to new sets of customers. These 
opportunity types are not mutually exclusive. For example, a 
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( 1998 j'jl~j'L)si , ^ 6 ^^^c^ J, *£‘Who owns Pakistan-4 

5. Memories by Humayun Naseer Shaikh Published by 
Har-Anand Publications, New Delhi, 2005. 

6. Fundamentals of Management E-Business - (III) by 
Stephen P. Robbins, David A. DeCenzo, Published by 
Pearson Education, 2002. 

7. Pictures on Page No. 53 & 54 obtained from 
http://www.panoramio.com, www.tmachiniot.com, 
www.flickr.com/photos/ghulam_e_khwajashahidraza/653 
7771797,https://www.flickr.eom/photos/nadeemkhawar/8 
423540817/&www.instagram.com/p/2iPIYQObCH/. 

8. Pictures on Page No. 55,56,57 & 58 obtained from Craft 
of Chiniot published by Punjab Small Industries 
Corportation Lahore, 2002. 

9. Pictures on Page No. 54, 55 & 57, obtained from Ali 
Moshin Shaheed Gardezi with Thanks. 

10. Pictures from Page No. 275 to 286 & 365 to 382 
courtesy of the groups mentioned in the book. 

11. Interviews and pictures are placed randomly and do not 
necessarily reflect any seniority in age, status or wealth. 
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